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r.ExarepunOypr, Poccuiickas denepanus

COBPEMEHHOE COCTOSIHHUE NPAMBIX NHOCTPAHHBIX
WHBECTHUIIAN W3 KUTAS B POCCHIO

Annamayus:

WHBECTUIIMOHHOE COTPYHUYECTBO, KAK Ba)KHOE HallpaBjieHue coTpyaHndectsa Kuras
u Poccun, nMeer HaydyHOe 3HaueHue. B JaHHOM cTaThe aHATU3UPYETCSI COBPEMEHHOE
COCTOSIHME U CYHIECTBYIOIIHE Tpobiembl nuBecTHnii Kurtas B Poccuio ¢ Tpex cTopoH:
00BEM MHBECTULIUNA, CEKTOPHI MHBECTUIIUI 1 NHBECTULIMOHHBIE PalOHBI, KOTOPbHIE
MOTYT MOCIYKUTh OPUEHTUPOM JIJIS IOCIEYIOIIEr0 Pa3BUTU HHBECTUIIMOHHOTO
COTpYAHUYECTBA.

Knroueswie cnosa:
I/IHBGCTI/ILII/I}I, MMPAMBIC UHOCTPAHHBIC HHBECTUIINH, KI/ITaSI, POCCI/ISI, COTPYAHUYCCTBO.

B 1992 r. Poccus u Kuraii Ha3Banu ceOs Jpy>KECTBEHHBIMU CTpaHaMH, C TOTO BpEMEHU
OTHOIIIEHHWE MEXJy JIBYMs CTpaHaMM IOCTENEHHO yiyuiaercs, B 2019 r. poccuiicko-kuraiickue
OTHOLICHMSI CTald OTHOIIEHUSIMM BCEOOBEMIIIOLIEr0 IMAapTHEPCTBA U CTPATErHYECKOIo
B3alMO/JICHCTBHS B HOBYIO 3MOXY. BbICOKasi cTeneHp NOJUTHYECKOTO B3aUMHOTO JI0BEpHsl co3aa
XOPOIIYK MOJUTUYECKYIO cpely Ul coTpyaHudecTBa Mexay Kurtaem m Poccueit B obnactu
MHBECTULNH, (UHAHCUPOBAHNUS, SKOHOMUKH U TOPTOBJIH U T.J.

B 1ensix cOOTBETCTBUS Pa3BUTHIO INT00AIbHONM S5KOHOMUYecKo# nnTerpaunn Kuraii u Poccus
BBIBUHYJM cTpareruto "OauH mosic U oauH myTh" U EBpasuiickuii 3KOHOMHYECKHH CO03
COOTBETCTBEHHO, _ COTPSDKEHUE JBYX CTpaTerud oOecreyuBaeT HOBYIO IularpopMmy  Ais
BCECTOPOHHETO coTpyaHuyecTBa Mexay Kurtaem um Poccueit. CerogHsi pocCHCKO-KUTaMCKuE
OTHOILIEHHS HaXOQUTCSI Ha CAMOM BBICOKOM YPOBHE 32 BCIO UX HCTOPUIO.

B 2019 roay npuroku ITNMU u3 Kutas cocraBuiu 136,91 mupz 1o5u1., a HaKOIIJIEHUE MTPSIMBIX
MHOCTpaHHBIX HHBeCcTUIMH nocTur 219,88 mapa nosut. 1o mpuroky [IMHW Kuraii 3ans11 BTOpoe mecto
B Mupe U Tpetrbe MecTo no HakorieHsIM [THU. Tlo cocrosinuto Ha konen 2019 roxa 6onee 27500
KMTalCKUX MHBECTOPOB co3fanu 44000 npeanpuatuii ¢ NpssMbIMU MHOCTPAHHBIMHA HHBECTULIUSIMU B
188 crpanax (peruonax) mo Bcemy mMupy, u 6omee 80% cTtpaH (perioHOB) MUpa UMEIOT KUTalCKUe
nHBectuiy [1]. Kurtail ctan nHBeCTULIMOHHOM niep:kaBoii. Kak BakKHBIN cTpaTerndyeckuil mapTHeEp
Kwurtas, Poccust Takxke sIBISIETCS KIIFOYEBOW CTPAHOM 11 KUTAWCKUX WHBECTULIHM.

Cocrosaue I[TMU u3 Kuras B Poccuro no o6bemy

C 2010 o 2019 rox o6bem HakoruieHHbIX [N u3 Kutas B Poccuro coxpaHsiin TEHISHIIUIO K
pocrty, 3a uckiroueHueM cHkeHus B 2016 u 2019 ronax. B 2015 u 2018 rogax 00beM HaKOIIIEHHBIX
[T1MU u3 Kuras B Poccuto npessicuit 14 mupa 1o,

C TOukH 3peHHs NU3MEHEHUS! HHBECTULIMOHHBIX NPUTOKOB, TpuToku 11U n3 Kuras B Poccuro
CHJIBHO U3MEHUIIHCh.

C 2010 nmo 2013 rox B ycloBUSAX MEAJIEHHOTO BOCCTAHOBIIEHUSI MUPOBOM AKOHOMUKH, IJIaHa
sKOHOMHUYEeCKoro ctumyiupoBanus Kuras, Bcrymnenus Poccuu B8 BTO, I1IMU u3 Kuras B Poccuto
HeyknoHHO pocau. B 2014 rony CIJA u npyrue 3anafHble CTpaHbl, HE COTJIaCHBIE C JIEHCTBUSAMU
Poccun B X0/1€ yKpaHCKOT'O KpU3HCa, BBEJIM IKOHOMUYECKHE CAaHKIIMU B OTHOIIeHuu Poccun, 1ieHa
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Ha He(Th MNPOAOIKKIA CHHU3AThCS, JEBANbBAIMSl POCCUHCKOTO pyOsis, 3KOHOMHUYECKHE U
MOJIMTUYECKUE PUCKU MPSIMBIX UHBECTUIIMN B Poccuio CubHO paciiv, 4TO HANpsIMyIO MPUBOJIUIIO K
3HauuTenapHoMy cokpaiieHuto [IM1 u3 Kutaa B Poccuro. B 2014 roxy nputok IIMU u3 Kuras B
Poccuto ynan no 634 muis. nomit., yro Ha 38% menslie, ueM B pouuioM roay. [lognucannoe B Mae
2015 roma KUTalCKO-pOCCHUMCKOE COBMECTHOE 3asiBICHHME O COTPYIHHMYECTBE IO COMPSKEHUIO
CTpouTeNnbCcTBa DKOHOMHUUEcKoro nosca lllenkoBoro mytu u EBpa3uiickoro s5KOHOMHYECKOTO COr03a
criocobcTBOBaIoO 3HaunTensHOMY BoccTtaHoBieHnuto [TMU u3 Kutas B Poccuto, B TOM rogy npuTok
[N u3 Kutas B Poccuto noctur 2960,86 mun nomapos CIIA, Temn pocra cocrasui 367,34%. B
noksane OOH «MupoBoe SJKOHOMHUYECKOE MOJ0KEHUE U NMepcrneKTuBbl, 2017 roa» BBISIBISAIOCH B
2016 rogy 00beM MHUPOBOM SKOHOMHKH YBEITHYUJICS JTHUIIb Ha 2,2%, 4TO SBISETCS CaMBIM HHU3KUM
rokaszaresiem pocta co BpemeH Benukoit penieccun 2009 roga [2]. MupoBoil 5)KOHOMUYECKUH pPOCT
cnad, nu [MMU u3 Kutas B Poccuro takke HemHOro cokparuiuch. B 2017 romy BHYTpeHHssS
SKOHOMMYECKas cutyanus B Poccun crabunpHo pa3BuBanach, u nputok [IMU u3 Kuras B Poccuro
HECKOJIbKO yBEeNUYMIICS, 1ocTUTHYB 1,548 mupna nosut. CornacHo otuety, onyonukoBanHoMy OOCP,
oobem mupoBbix [IMU B 2018 roxy coctaBun 1,097 tpnu nomi., yto Ha 27% MeHbIle, YeM B
npouuiom roay, a ooseM [IMU B Poccuro coxpatunuce BaBoe 1o 13 mupa gosut. ¢ 26 Mapa 10U B
2017 romy [3]. B 2019 roay npurtok 1IN u3 Kuras B Poccuto coctaBuin -379 MitH. 10J171., B OCHOBHOM
W3-32 OTPHIATEIHLHOrO MPUTOKA B TOPHOIOOBIBAIONICH MPOMBIIUIEHHOCTH B pasmepe 1,13 mupn
JOJLII.
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TIPUTOK HAaKOIIJICHHBIC
Pucynoxk 1 - /lunamuka nputokos 1 HakoruieHHbIX [IMW u3 Kuras B Poccuro B 2010-2019 rr.,
MJTH. JIOJLL.

HcrouHuk: coctaBieHo aBTopoM o MaTepuanam Statistical Bulletin of China’s Outward Foreign
Direct Investment (2018, 2019)

OCHOBHBIE CEKTOPHI MPSIMBIX KUTalCKuX HHBEeCTUIIMH B Poccuto.

Tabmuna 1 - lunamuka HakorieHHbIX [T u3 Kutas B Poccuto o orpacism B 2010-2019 rr.,
MJIH. JOJUL

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

CeInbcKoe, JECHOE
XO3SHCTBO...

7479 | 8839 | 1280,5 | 1682,5 | 2099,7 | 2462,9 | 3006,7 2701,7 | 3028,6 | 28317

Henpuxumocts 475,4 606,9 548,8 | 552,5 | 566,4 371,4 371,6 403,5 3931 312,7

JIM3UHT 1 KOMM-

- 468,0 | 5446 | 8949 | 867,0 | 979,1 | 13153 1116,4 924,0 898,6 871,6

OO6pabarpiBaromine

323,6 358,7 612,4 | 2662,7 | 2747,8 | 3112,6 1156,6 1574,1 1759,6 | 1620,8
MPOU3BOJICTBA
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JloObIua 1mosIe3HbIX

2749 | 5880 | 758,7 | 808,1 | 796,0 | 5587,6 | 61819 | 65915 | 66729 | 5434,6
HCKOTAeMBIX

CTpouTEnbCTBO 192,1 | 2035 | 336,7 | 3813 | 2749 313,0 238,2 297,7 297,8 234,0

OnTo-po3HNYHAs

108,3 437,5 2409 | 270,8 | 3748 423,3 405,9 483,7 429,0 367,4
TOPrOBIIs

dunancoBas

81,9 83,9 1375 | 267,5 | 762,4 231,0 314,3 4951 411,8 585,8
JEATETbHOCTh

IIpowus-Bo u pac-

HHe dJIe-, Ta3a U 70,4 26,3 28,5 36,5 36,5 107,8 64,6 28,0 16,8 22,5
BOJIBI
floruemitieckue | 506 | 141 | 142 | 221 | 231 | 256 32,0 79,1 803 | 67,9
ycIyru
Hayu.uccrnen. u 101 9,6 7.1 8,0 9,7 36,5 51,6 151,5 142,6 358,9
TeX. yCIyTu
HHpopMannoHHbie 103 ; 203 14,8 15,9 18,1 18,3 111,4 54,1 82,0
TCXHOJIOTUH
IIpoune 4,2 6,6 8,0 8,0 8,5 145 21,6 305 233 14.1
Hroro 2787,7 | 3763,6 | 4888,5 | 7581,8 | 8694,8 | 14019,6 | 12979,7 | 13871,8 | 14208,5 | 12804

HcTouynuk: cocraBieHo aBTopoM 1o matepuanam Statistical Bulletin of China’s Outward Foreign
Direct Investment (2010-2019))
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Cenbckoe, JIECHOE XO3SIHCTBO, 0XOTA... Hensmwxumocts
JIu3uHT U KOMMEpUYECKHE YCIIyTH O6pabaTsIBarome IpON3BOICTBA
¥ JloObI4a MoJIE3HBIX HCKOTIAeMbIX CTpOUTEIBCTBO
¥ OnrToBast M pO3HUYHAS TOPTOBIIS B QuHaHCOBas AESTENLHOCTD
¥ [Ipou3BOACTBO U PACIIPE/IENICHHUE DIICKTPOSHED. .. ¥ Jlorucrudeckue yciayru
B Hay4HbIe HCCIEIOBAHMS U TEXHUIECKUE YCIIyTH = HopMaMOHHBIE TEXHOIOTHH
IIpoune

Pucynok 2 - OtpacneBas ctpykTypa HakoruieHHbIX [T u3 Kutas B Poccuto
B 2010-2019 rr.,%
Hcrounuk: cocraBneHno aBTopom o marepuanam Statistical Bulletin of China’s Outward Foreign
Direct Investment (2010-2019)
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Cormnacno tabmuie 1 u pucynky 2, ¢ 2010 mo 2019 rox o6bem Hakoruienabx [TMU u3 Kuras
B Poccuro B cenbckoe, JIeCHOE X035SHCTBO, 0X0Ta M PHIOOJIOBCTBO HECKOIBKO cHU3mICS B 2017 1 2019
roJiax v B 11€JIOM AEMOHCTPUPOBAI TEHACHIIHIO K pocTy. O0beM HakoruieHHbIX [TMU u3 Kutas B 2019
roxy coctaBwi 2831,7 muH. gomi., u B 2010 rogy - 747,9 miH. A0JUL., yBEIUYUBIIUCH B 2,8 pasa.
Honsa nakornenubix [IMU u3 Kurast B Poccuto B 3ToM oTpaciu oTHOCUTEIBHO cTabuibHa, B 2010-
2019 rogax Ha CpeHIO0 JOJIO MPUXOANUIIOCh 22,7%.

O6bem u pons HakomieHHbIX [IMM w3 Kurtas B poccuro B chepe HEIBHIKUMOCTH
JEMOHCTPUPYIOT TEHJEHIMIO K CHIKeHHIo, ¢ 2010 mo 2019 rox gons ynana ¢ 17,1% no 2,5%.

O0bem HakorieHHbIX kuTaiickux [T B MM3MHT 1 KOMMEpYECKHE YCIyTrd CHadasia moKasall
TEHJICHLIUIO K POCTy, a 3aTeM K cHikenuto. B 2010 roxy coctaBun 468,0 MIH. JTOJUL., JOCTUIIIN
MakcuMaiibHOTO 3HaueHus 1315,3 mutH. gos. B 2015 roay u ynanu go 871,6 8 2019 rony. Jons I[N
B IEJI0OM IIOKa3zaja TEHICHINIO K CHIDKeHHIo, a B 2016-2019 romax mokasaja OTHOCHUTEIHHO
CTaOWIBHYIO TCHICHIIMIO, KOJIEOsICh B Tuara3one 6,3-8,6%.

O6wem HakomueHHbIX kuTaiickux [IMM B 00pabaThIBaroOyt0 IPOMBIIIICHHOCTh JOCTUTIIA
MakcuMaiibHOTO 3HaueHus B 2015 roay - 3112,6 muH. noswt. Jlons nakomiennsix [IMU coctaBnsna
6ompuryro B 2013-2015 romax, coorBerctBeHHO 35,1%, 31,6% 1 22,2%. Jlons nakoruiennsix [TUU B
Jpyrue rojsl Oblia cTabMIbHOM, 0Koo 8,9%-12,7%.

O6bem HakorieHHbIX kuTaiickux [IMW B cTpoutenbHyto OTpacib OTHOCUTEIBHO HEBEIUK,
MakcuMyMm Bcero 381,3 MuH. J0Ji1., a A0Js TakKe HaXOAUTCS Ha HU3KOM ypOBHE, okoso 2% 3a
MOCJICTHUE TIATH JICT.

O6beM HakoruieHHbIX kutaiickux [ B ropHomoObIBarolIy0 MpoMbluieHHOCTh B 2015
roJly 3Ha4MTEIbHO YBEeIU4UJICs 1o cpaBHeHUIO ¢ 2014 ronom Ha 600% u cocraBuin 5587,6 MIIH. J10JUI.
C 2015 no 2019 rog o6wvem u gonst [IMU B 3Ty oTpacib OTHOCUTENHHO CTA0MIIBHBI, CPETHUI 3arac
cocraBui 6093,7 MutH. 10U, cpearsis nous - 44,9%.

Curyarus HakoruieHHbIX [ B onTOBO-pO3HUYHON OTpaciv aHAJIIOTUYHA B CTPOUTENBHOM
OTpACIH U TaK)KE HAXOIUTCS Ha HU3KOM ypOBHE. 3a HCKITIOYeHHeM J1oiist HakoruteHHbIX [T B 2011
roxy coctapisii 11,6%, B octanbpHbie ToAbI ObUTH HUXKE 5%, a B 2019 roay Bcero nuuib 2,9%.

O6wvem [IMU B ¢uHaHCOBYIO OTpaciip JAEMOHCTpPHPYET HecTaOWiIbHYIO TeHaeHuuio. Ero
00neM coctaBiai 8,8% u 4,6% B 2014 u 2019 rogax cooTBeTcTBEHHO. BCe ocTanbHBIE TOALI OBLIN
Ha HU3KOM ypoBHe, U B 2015 roay 6su10 Beero 1,6%.

O6vem u nons HakoruieHHbIX [IMU u3 Kurtas B Poccuio B mpyrue oTpaciu OcCTaauch B
OTHOCHUTEJILHO HEOOIBIIIOM JAUaIa30He ¢ HeOOIbITMMY H3MEHEHHUSMH.

C touku 3peHus macmraba u nonu HanonHeHHbIX [TMU u3 Kutas B Poccuro, ocHOBHBIMU
HaIpaBJIEHUSMH SIBIITIOTCS TOPHOIOOBIBAIOIIAS MTPOMBIIIUIEHHOCTh, CEIIbCKOE, JIECHOE XO3SHCTBO
0XO0Ta W PHIOOJOBCTBO, a TakKe oOpadaThIBaroOIIasi MPOMBIILIEHHOCTh. B mocneanue rojsl 107
MHBECTUIMI B TOPHOJOOBIBAIOLIYIO IMPOMBINUIEHHOCTh npuOmmkaics k 50%. Ilocne 2013 rona
o011asi 1014 B 3TU TpU OTpaciu npesbicuia 65%, a B 2018 roxy naxe gons gocturia 80,7%.

Pacnpenesienne MHBECTULIMOHHBIE PAHOHBI

CornacHo cratuctuke Munucrepcrsa kommepunu KHP, o cocrostamro Ha 2019 rong Kurait
co3nan B Poccuu 6onee 1000 npenmnpusituii, B ocHOBHOM B MockBe, MockoBckoi o0macti, CaHKT-
[TerepOypre u Ha lansHeM Boctoke. MockBa u Cankt-IleTepOypr SBIsSIOTCS BaXXHBIMUA TOPOAAMHU
Poccun ¢ nbroTHoN HamoOroBOW MOJUTUKON M C JIydlledl MHBECTULHMOHHOW cpenoil. Cubupp u
HNaneauit BocTok HaxonmaTcs HeHaleKko OT ceBepo-BocToka Kurtas u Ooratbl HpUPOTHBIMH
pecypcaMu, TAKUMHU Kak HeTh ¥ PUPOIHBIN Ta3. B pe3ynbrare KuTaiicKue KOMIIAaHUH BKJIAIBIBAOT
OoJblIe UHBECTHIIMI B 3TH pPalOHBI.

O0beM KUTAHCKUX WHBECTUIIMN B IIEHTPAIHHOM PETHOHE 3aHUMAET JTUAUPYIONINE TTO3UITUH,
3HAYUTENILHO BBILIE, YEM B APYTUX PETHOHAX, yBeauuuics ¢ 473 miuH. nomi. B 2015 rony no 1307,73
MiH. goin. B 2020 roxay, 3a mepuon 2015-2020 romoB HEHTpadbHBIM PETHOH TPHUBJIEK OOJBIIE
MOJIOBUHBI KUTalCKUX MHBecTUlMM B Poccuto, B 2016 romy 1oisi MHBECTHUIMM Ja)Ke JIOCTHUIIIA
83,94%.

B 2015-2016 rogax o0beM KuTalickux HHBECTULINN B HOXKHBIN pernoH ObUT OU€Hb Mall, BCETO
0,13 mmn. gomn. u 0,1 muH. nomt., B 2017 roxy Kurait Hayan yBennuuBaTh HHBeCTUIINU B FOKHBIIH
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peruoH, focturuyB 462,51 muH. gosut. B 2018 roxy, u KpacHogapckuii kpail oTyqus1 O0JIbIIE BCETO
nHBectuinii. B FOxHOM OKpyre KuTalickue MHBECTULIMU MIYT B OCHOBHOM B CEJIBCKOE XO3SICTBO,
CTPOUTENIBCTBO U 00padaThIBAIOILYIO IPOMBIIIUIEHHOCTD U T.JI.

Tabmuma 2 - J[nHaMuKa NOCTYIIICHUS TIPSMBIX HHBeCTHITMU B Poccuto u3 Kuras: octaTku mo
cyobekTam Poccuiickoit @enepannu (Ha Hayaio rojia), MJIH. JOJUI.

Peneparbrbe Cy6beKT 2015 | 2016 | 2017 | 2018 | 2019 | 2020
OKpyTa
JInnenxkast 00acThb - - - 99 84 85
MockoBckas 00J1acTh 93 29 111 131 106 149
LlenTpanssii r. Mocksa 380 451 688 1002 873 1070
P JIpyrue o6acTs 0 1 | 3,78 | 102,73 | 87,6 | 88,73
Beero 473 | 481 805’7 12?,)5’7 10666 13%7'7
KpacHonapckuii kpaii 0,11 0,08 438 461 382 429
O Jpyrue obnacth 0,02 0,02 1,48 1,51 1,23 20,26
Bcero 0,13 0,1 433’4 462,51 | 383,23 | 449,26
HoBocubupckas 3 3 28 30 26 29
00J1aCcThb
Cui6 . Tomckas o6nacte - - 24 2 -52 -106
HOHPCRHI T s Gaiikansckuit kpait | 200 2 3 350 412 484
Jpyrue obnacth 1,47 2,43 24,27 35,42 9,09 5,2
Bcero 20447 | 7,43 | 79,27 | 417,42 | 395,09 | 412,2
Amypckas 061acTb 27 49 61 65 58 66
EBpetickas AO 9 19 19 20 13 9
it CaxanuHckas o0J1acThb 10 10 11 11 11 11
anziza;cm XabapoBckuil Kpait 27 28 24 18 16 17
Jpyrue obnactb -1 -4499 | 12,16 3,17 -18,86 | -20,84
Beero 72 | 61,01 12g L1 11717 | 7914 | 82,16
C i r. Cankr-IlerepOypr 26 22 - 24 22 22
3a§:eg I())Iﬁ Jpyrue obnacthb 1,1 1,1 2,1 3,1 3 3
g Beero 271 | 231 | 21 | 2711 25 25
CaepmitoBckast 0071acTh 0,38 0,33 14 16 13 14
Y paslb e YenstOunckast 001acTh 0,11 0,08 4 5 4 4
p TroMeHcKas 061acTh - - 052 | 052 | 046 | 048
Bcero 0,49 0,41 | 1852 | 21,52 17,46 18,48
HPHB‘I’ZMCK“ Beero 002 | 001 | 227 | 229 | 224 | 326
Ceepo- Beero : - | om | 012 | 01 | om
KaBKa3CKUMN
P Beero 1554,4 11f 6| 2941 | 26643 | 40194 46;8'0

- SIBneHue OTCyTCTBYET.
Hcrounuk: cocTaBiaeHO aBTOPOM 1o JaHHbIM: [{enTpanbabiii 6ank Poccuiickoit deneparum.

I'eorpaduueckas 6muzocts k Kutato um Oorareie mpupojanbsie pecypcesl Cubupu u JlampHero
BocToka npuBiekaroT BHUMaHHE KMTalCKUX MHBECTOPOB. CTparerusi conualbHO-?)KOHOMUYECKOTO
paszButus JlanpHero Boctoka u balikanbckoro permona, Takke CIIOCOOCTBOBaJia MPUBIICYEHUIO
KUTalCKMX WHBECTULIMH B 3TH JBa perroHa. B 2018-2020 rogax o6bem kuraiickux [IMU B Cubups
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ocTaBayicsi Ha ypoBHE 0K0yi0 400 MITH. TOJUI., @ TOJISI MHBECTULIMIA OblJIa OTHOCUTENIBHO CTa0UIIHLHOM
Ha ypoBHEe 19,46%-20,25%. OO0beM HaKOIJICHHBIX MHBECTHIHA Ha JlanpbHem BocToke HeBenuk,
JOCTUTHYB B 127,16 muiH. nomn. B 2017 rony.
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B [{eHTpaNbHBIH B FOxHBIH B Cubupckuit JlamsHEeBOCTOYHBIIH
B CeBepo-3anaHblil B Vpanbckuii B [TpuBODKCKHIH B CeBepo-KaBKa3CKuil

Pucynok 3 - lunamuxka crpykrypa gonu I[N n3 Kuras no genepansubiv okpyram B 2015-2020
IT., %.
HcToyHMK: cocTaBiIeHO aBTOPOM 10 JaHHbIM: LlenTpanbhblil 6ank Poccuiickoit denepanun.

O6wem HaxoruieHHbIX kuTaiickux IIMM B CeBepo-3amagHblii U YpanbCKuil OKpPYT OY€Hb
HeOombImast, B ocHOBHOM B CankT-IlerepOypr u CBepyuioBckyto o0iacth. Jlonsi WHBECTUIMI B
CeBepo-3ananHom deaeparbHOM OKpyre cocTaBuia B auanazone 1%-4% , okono 1% B Ypanbckom
benepatbHOM OKpYTE.

[TpoGneMbl pocCHIICKO-KUTACKOTO HHBECTUIIMOHHOTO COTPYTHUYECTBA

1. O0BbEeM MHBECTUIINH HEBEJINK

B 2019 roay o6wsem npsimbix naBecTunnii Kuras B Poccuto cocraBun 12803,97 muH. noni., B
TO BpeMs Kak coBOKynHbIN 00beM [IMU u3 Kurast B mupe cocraBun 21988,69 muH. no. Y3Haewm,
yro [TMU u3 Kurag B Poccuio tonbko 0,58% ot ob1iero oobema kurtackux [TMU. 13 Tabnunsr 3
BHJIHO, 4TO MPUTOK M 00beM HakoruieHHBIX [T u3 Kutas B Poccuto ¢ 2010 mo 2019 rox coctasisum
OUYeHb MAJIEHBKYIO JIOIN0 OT o0miero oobema kurtaiickux [TMU, coctaBumm camyio BRICOKYIO I0JIIO B
2015 romy, Bcero 2,03% u 1,28%. B ocranbHOe BpeMs 06a moka3zarens kojedanuch mexay 0,51% u
1,15%, u xoneOanus ObLIM OUYeHb HECTAOWIIbHBIMH.

B niepuon ¢ 2010 mo 2019 rox o6bem nipsimbix nHBecTUlM Kutast B Poccuro yBenuamics B
4,6 pa3a, HO 10151 HE YBEJIMYMIIACh @ YMEHbIIIUIIACK.

Tabnuua 3 - /IluHaMuka npuToka U HakoruieHHbIX kutaiickux [TMU B Poccuro u B mupy B 2010-

2019 rr.
IIpurox Haxormiennslie
U s [Tpuroxk I[TNN U s Haxonnennsie
u3 Kuras B Hons [INU u3 Kurtas B| [Hons

Kuras B i Kuras B

Poccuro by Poccuro MHDPY
2010 567.72 68811.31 0.83% 2787.56 317210.59 0.88%
2011 715.81 74654.04 0.96% 3763.64 424780.67 0.89%
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2012 784.62 87803.53 0.89% 4888.49 531940.58 0.92%
2013 1022.25 107843.71 0.95% 7581.61 660478.4 1.15%
2014 633.56 123119.86 0.51% 8694.63 882642.42 0.99%

2015 2960.86 145667.15 2.03% 14019.63 1097864.59 1.28%
2016 1293.07 196149.43 0.66% 12979.51 1357390.45 0.96%

2017 1548.42 158288.3 0.98% 13871.6 1809036.52 0.77%
2018 725.24 143037.31 0.51% 14208.22 1982265.85 0.72%
2019 -379.23 136907.56 - 12803.97 2198880.69 0.58%

Hcrounuk: cocTaBiaeHo aBTopoMm o Marepuanam Statistical Bulletin of China’s Outward Foreign
Direct Investment (2010-2019)

Tabnuua 4 - lunamuka HakorieHHbIX [ITMU u3 Kuras B pazusie cTpanbl uiu peruonsl B 2019 rony.

BBII Hpurok Haxonnennsie
CTpvaHa/ (B T. 10, 111N, Jomns, peifriHr TTHH, mps Jomns, peifTuHr
Paiton MIIPJT MIIP % oL %
JTOJIIL.) JIOJLII. O
I'oukoHr 365,71 90,55 66.1% 1 1275,36 58% 1
BBO - 8,68 6.3% 2 141,88 6.5% 3
CuHranyp 372,06 4,83 3.5% 3 52,64 2.4% 5
Hunepmanapr 907,05 3,89 2.8% 4 23,85 1.1% 7
CIIA 21433,23 3,81 2.8% 5 77,8 3.5% 4
Nunonesus 1119,19 2,22 1.6% 6 15,13 0.7% 9
ABcTpayus 1396,57 2,09 1.5% 7 38,07 1.7% 6
PO 1699,88 -0,38 -0.28% - 12,8 0.6% 13

HcTounuk: coctaBieHo aBTopoM o Matepuanam Statistical Bulletin of China’s Outward Foreign
Direct Investment (2019)

Kak BuHO 13 TabMuUIle! 5, ¢ TOUKH 3peHus mputoka kutaiickux [TMM1 8 2019 rony B ocHOBHOM
pacnpenensercs B 'onkonre, BBO, Cunranype, B Hunepiangax 3Ty 4eTbipe cTpaHbl UM PETHOHA,
JIOJTM UHBECTHUIMH cocTaBuin 66,1%, 6,3%, 3,5% u 2,8%, ropasno 6omsiie, yem B Poccun. Uto
kacaercst HakomuieHHble [I1MU, no cocrosinuto Ha koHen 2019 roga oHM no-npexHeMy B OCHOBHOM
pacrnpenensiauch B BeimeynomMsiHyTeix ctpanax u CIIA: 58% - B I'onkonre, 6,5% - va bBO, 3,5% -
B CIIIA, 2,4% - B Cunramype, 1,1% - B Hunepnangax u Tonsko 0,6% - B Poccun.

Teopernuecku 60s1ee KpymHas SJKOHOMUYECKAst COBOKYITHOCTh IPUHUMAIOIIEH CTPaHbl MOXKET
MPEeIOCTaBUTh HMHBECTOpaM Ooliee IIMPOKOE WHBECTUIIMOHHOE MPOCTPAHCTBO U OOJbIle
WHBECTHIIMOHHBIX BO3MOXHOCTEH [4]. [To 06bemy BBII, Poccus ycrynaet Tonbko CIIA, HO 00beM
npsiMbIX nHBecTUIMM Kutast B Poccuto caMblil ManeHbKUMN.

Takum 006pazom, Mo cpaBHEHUIO ¢ Apyrumu crpanamu o0vem [T u3 Kuras B Poccuto ouens
MaJibl.

2. CTpyKTYypa HHBECTHIMI HEPANMOHAJILHA, 0TPACJb CJIMIIKOM KOHIEHTPUPOBAHHA

Knaccudukanus Tpex OCHOBHBIX OTpacieil skoHomukH B Poccum u Kurtae pasnuyna.
Cormacao «llonmoxenusm o kiaaccU(UKAIMKA TPEX OTpaAcieil SKOHOMHUKH», PaCIpOCTPaHIEMBIM
HarmonaneHbiM cratucTudeckuMm Oropo Kurtas, Kk MEepBHYHOMY CEKTOPY OTHOCSTCS CEIIbCKOE ,
JIECHOE XO3SIMICTBO, OXOTa H PBHIOOJOBCTBA; BTOPHUYHBIA CEKTOpP OOBEAWHSET OTpPACITH
TOPHO0OBIBAIOIIECH MPOMBIIUIEHHOCTH, 00padaThIBAIONIEH MPOMBIIIIICHHOCTH, MPOU3BOACTBO H
pacrmpeiesieHne JJIEKTPOIHEPTUH, Ta3a M BOJBL, TPETHUUHBIA CEKTOP OTHOCUTCS K OTPacisiM,
OTJIMYHBIM OT IIEpBUYHOM U BTOpUYHOW. B Poccum Teopust CEKTOPAIBHOU CTPYKTYPHI,
paspaboTurnkamu KoTtopoi sBisitorcs Anad JIx.b. @umep u Komun Knapk IlepBuunbiii cextop
SKOHOMHKH OOBEIUHSET OTpaciy MOOBIBAIOMICH MPOMBIIIIEHHOCTH U CEIbCKOro Xo3sicTBa. K
BTOPUYHOMY CEKTOPY OTHOCSITCS 00pabaThIBAIONINE MPOU3BOJCTBA U CTPOUTENHCTBO. TpEeTUUHBII
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CEKTOp OXBAaThIBA€T BHJIbI 3KOHOMHYECKOW IESTeNbHOCTH, OTHOCSIIMECS K MPOU3BOACTBEHHBIM
yclyraMm ¥ OTpacisiM OOCTY)KMBaHUS YeJIOBEKa, BKIIOYAIOMIMM OOMEH, O0OCTyKMBaHUE W
notpebiieHue (pO3HUYHAS, ONITOBAsi TOPTOBJISI) TOBAPOB U YCIyT [5].

Xots kinacchuKanus oTpaciieil SJKOHOMHUKHU pa3JIesIeHbl T0-Pa3HOMY, HO JOJIsi HAKOTIJICHHBIX
[T1MU u3 Kurtas B Poccuto B 11€710M I€MOHCTPUPYET HEPALMOHATIbHYIO CTPYKTYPY UHBECTHUIIMH.
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Pucynok 3 - Pacnipenenenue [TMU u3 Kurast B Poccuto o otpacisim (o kinaccudukamnyy B
Poccun)
HcTounuk: coctaBieHo aBTopoM o Matepuanam Statistical Bulletin of China’s Outward Foreign

Direct Investment (2010-2019)
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Pucynok 4 - Pacnpenenenue I[IMU u3 Kurtas B Poccuto mo otpacism (mo knaccudukaruu B Kurae)
Hcrounuk: cocTaBieHo aBTopoM 1o Matepuanam Statistical Bulletin of China’s Outward Foreign
Direct Investment (2010-2019)

Kak mokazano Ha puc. 5, coriaacHO poCCHHCKON oTpaciieBor kinaccudukammu, noias [T u3
Kuras B Poccuto B nepBuuHbIil U TpeTHuHBId cexTop B 2010-2012 romax ananorudsa, okosno 40%,
7101 UHBECTUIMI BO BTOPUYHBIN cexTop Aaxke MeHbuie 20%. B 2015-2019 romax m3MeHunach
CTPYKTypa HHBECTHLIUH, COCPEAOTOUMIIUCH HHBECTUIIMM B IIEPBUYHBINA CEKTOpP, COCTaBUBIIHNE OoJiee
55%, makcumyM coctaBuia 70,8%, a 707151 HHBECTULIMI BO BTOPUYHBIN U TPETUYHBIN CEKTOpP OiIM3Ka.

Kak moka3aHo Ha puc.6, COrllacHO KMTalCKOW oTpacieBod Kiaccu(UKaluu, HAKOIUIEHHbIE
[TMN u3 Kutas B Poccuro BO BTOPUYHBIN CEKTOP MMEIM TEHACHIMIO K pocTy, a ¢ 2013 rona
MHBECTULIMH CTAJM OPHUEHTUPOBATHCS HAa BTOPUUHBIA CEKTOp, HAPOTUB, MHBECTUIIMH B TPETHUHBIN
CEKTOp UMEJIN TEHACHIINIO K CHUKEHUIO.

Takum o00pa3oM, MOXHO yBHAETb, 4YTO HHBecTHIMM Kutas B Poccuio B OCHOBHOM
COCpPEeIOTOYEHBl B HHM3KOTEXHOJIOTMYHBIX OTPACifX, TAKUX KaK CelIbCKOE, JIECHOE XO3SICTBO,
TOPHO/I00bIBAIOIIAsl MPOMBIIUIEHHOCTs M 00pabaThIBaroIllie IPOU3BOJACTBA, a HHBECTUIMH B
TPETUUHHBIA CEKTOP, TaKOW Kak (uHAHCOBasA, MH(OOPMALMOHHAS, SJIEKTPOHHAsI OTPACIH U JIpyTHe
BBICOKOTEXHOJIOTMYHbIE oTpaciu. CTpykTypa uaBectuuuii Kurtas B Poccuto oueHb HepazymHa, 3TO
MOXKET  OrpaHMYMBaTh  3JIOPOBOE  pa3BUTHE  POCCUICKO-KUTANCKOTO  MHBECTUIIMOHHOTO
COTPYJHUYECTBA.
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