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Abstract: In any economic activity, there is always a danger of monetary losses 

that are associated with the specifics of economic operations. The dangers of such 

losses are financial risks. The number of financial risks has increased in recent years. 

This is due to the emergence of new financial instruments that are actively used by 

market participants. The use of new tools, although it allows reducing the risks 

assumed, is also associated with certain risks for the activities of financial market 

participants. Therefore, the realization of the role of risk in a company’s activity and 

the ability to make the right decisions regarding risk is becoming increasingly 

important for the success of a company. 
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ФИНАНСОВЫЕ РИСКИ: ПОНЯТИЕ, КЛАССИФИКАЦИЯ И МЕТОДЫ 

СНИЖЕНИЯ  

 

Аннотация: В любой хозяйственной деятельности всегда существует 

опасность денежных потерь, которые связаны со спецификой хозяйственных 

операций. Опасность таких потерь представляют собой финансовые риски. 

Число финансовых рисков увеличилось в последние годы. Это связано с 

появлением новых финансовых инструментов, которые активно используются 

участниками рынка. Применение новых инструментов хотя и позволяет 

снизить принимаемые на себя риски, но также связано с определенными 

рисками для деятельности участников финансового рынка. Поэтому все 

большее значение для успешной деятельности компании приобретает в 

настоящее время осознание роли риска в деятельности компании и способность 

принимать правильные решения в отношении риска. 

Ключевые слова: финансовый риск, минимизация рисков, финансовые 

нормативы, трансферт риска, факторинг, банковская гарантия, 

диверсификация, хеджирование. 

At present, the economic situation and the state of the financial market are 

changing quite rapidly, which means that it is harder for companies to adapt to 

environmental conditions and top management needs to make accurate decisions, 

especially in the financial field. Risks are always associated with any management 

decision and have objective and subjective components. The objective is associated 

with various political, economic and social conditions, and the subjective includes an 

individual assessment of a person and a choice from many alternatives. 

The goal of the research is to consider the theoretical foundations of the nature 

of financial risks and how to minimize them. 

Risk is the danger of loss or lack of income due to unforeseen changes in the 

conditions of economic activity. Financial risks can be divided into 3 types, which are 

further divided into subspecies [1]: 
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• risks associated with the purchasing power of money: inflationary 

(associated with the depreciation of money and the real cost of capital and a decrease 

in cash income), deflationary (the possibility of a decrease in income with increasing 

deflation), foreign exchange (the danger of a depreciation of the currency), liquidity 

risks (possible losses in the process of selling valuable securities or goods due to 

revaluation of their quality and consumer value) 

• risks from capital investments: the risk of real investment, the risk of 

financial investment, the risk of innovative investment, the risk of reduced profitability; 

• risks associated with the organization of the company: risks of commercial 

credit, negotiable risks. 

The variety of types of risks that can affect a company makes financial analysts 

manage them to maintain the stability of the company. The problem of financial risk 

management is one of the most important. Moreover, financial risks are the main threat 

to the loss of the stable position of the company and possible crash. 

Risk management is a part of financial management, which is based on the 

search and organization of work to reduce risk, generate and increase income in an 

uncertain situation. It involves a certain sequence of stages of risk management: 

• risk identification (determining the maximum loss); 

• selection of risk management methods and tools; 

• development of a risk strategy (minimize its negative consequences); 

• realization of a risk strategy; 

• assessment of the achieved results and regulation of the risk strategy. 

Analytics of financial management identifies the following set of methods. 

Risk aversion is the simplest and most radical method, suitable for all risks. On 

the one hand, it allows you to completely avoid possible harm, but at the same time 

can lead to other more significant risks. This method is not common and applies only 

to very large risks. 

Taking risk method is to find sources to cover possible losses. They can be 

covered by internal or credit resources. 
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Limiting the concentration of risks involves the establishment of internal 

financial standards that limit the activities of the company as a whole. They are 

developed by the financial service. Financial regulations may include [2]: 

• maximum size of borrowed funds; 

• the maximum credit size that can be provided to the buyer; 

• the minimum size of cash at the cash desk and on the current account; 

• maximum size of deposit in one bank, etc. 

Risk transfer for certain financial transactions. If a company has partners who 

are more able to reduce the negative effects of financial risk, then it can transfer 

financial management to them. In relation to the risks associated with credit operations, 

the following transfer methods apply: 

• conclusion of a factoring agreement. Factoring is a set of financial services 

for companies operating on a deferred payment basis. 

• conclusion of a contract of guarantee. The sponsor agrees to be responsible 

for the realization by the company of its obligations to the creditor. The creditor 

transfers the risk of possible non-return of funds and related damage to the sponsor. 

• delivery a bank guarantee. A bank guarantee is a written obligation to pay 

a sum of money in accordance with the conditions for the submission of a written 

requirement for its payment. 

Risk pooling. A company can reduce its risk level by engaging other company 

or even individuals. For this, stock companies and financial-industrial groups are 

created, shares are stock and exchanged. 

Risk insurance provides for full or partial compensation for loss of income or 

additional expenses of a company that has entered into an insurance contract. Turning 

to the insurance company, the organization needs to identify those types of financial 

risks for which it needs insurance protection. Along with applying to specialized 

companies, there is self-insurance, which involves the creation of insurance reserve 

funds [3]. 
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Hedging is insurance of currency risks from adverse changes in the prices of 

inventory on transactions and contracts in general, which provide for the sale and / or 

delivery of goods in the future. Currently, hedging is used quite often, since it has 

relatively high effectiveness. Hedging can be: 

• on increase (buying of fixed-term contracts). 

• on decrease (sale of fixed-term contracts). 

Diversification involves the distribution of investment risk between several 

investment objects that are not directly related. Diversification may be: 

• financial activities of the company (using other opportunities for 

generating income); 

• company securities portfolio; 

• the implementation of several projects requiring small investments, and 

not the only major project; 

• credit portfolio; 

• deposit portfolio; 

• currency basket (the use of several types of currencies in foreign 

economic activity), etc. [4]. 

Entrepreneurship is always risky. The highest profits, as you know, bring high-

risk market operations. However, the danger of losing everything is also great. Almost 

all decisions require top managers to own the risk management methodology. The risk 

should be calculated to the maximum permissible limit. The choice of risk reduction 

method is one of the complex tasks of risk management. It should be borne in mind 

that the methods are not suitable to all types of financial risks. For example, insurance, 

transfer or risk pooling cannot be used to reduce currency risk. Moreover, when 

developing a risk management system, it should be taken into account that none of 

them can reduce the level of losses to zero. 
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