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POJIb ESG B MMOBBIIIEHUN UHBECTUIIMOHHOMN NPUBJEKATEJBHOCTH OCOBbIX
3KOHOMUWYECKHX 30H

Annomayusi:

HccnenoBanue HarpaBiIeHO Ha BBISIBJIEHHE CIIOCO00B, CPEJCTB U NpeuMyIecTB nHTerpanuu ESG-meronos
B gesrenbHocTh OD3 ¢ menplo MNPHUBICYEHUS MHBECTHMLUMH M CTHUMYJHUPOBaHMUS yCTOMYMBOIO
SKOHOMHYECKOT0 pocTa. V3ydeHue TNPUHIMIIOB OTBETCTBEHHOIO HWHBECTUPOBAaHMS M POCT HX
MIOMYJIIPHOCTH B MHPE, TO3BOJIUT BBIIBUTB €TO POJIb B KOHTEKCTE Pa3BUTHS 0COOBIX IKOHOMHUYECKUX 30H C
yuéroM ESG-npunnmnos

Knrouesvie cnosa:
Oco06sie sxoHOMUYecKue 30HbI (093), ESG-pHHINTIEI, OTBETCTBEHHOE HHBECTHPOBAHUE .

OcoOble SKOHOMHYECKHE 30HBI SBISIOTCS HHCTPYMEHTOM IIPHUBJICYCHUS] MHBECTUIMHA W CTHMYJIMPOBAHUS
HKOHOMHYECKOT0 pocTa B Mupe. MX yCrenmHocTh 3aBUCHT OT Pa3IMn4HbIX ()aKTOPOB, BKIIHOUAsi MHBECTUI[HOHHBIN KITMAT,
JIOCTYITHOCTh PECypCoOB, HHPPACTPYKTYPY M MPABOBYIO MOJJEPKKY. B yCIOBUSX WU3MEHSIOMIEHCS YKOHOMUYECKOW U
9KOJIOTHUECKOH cpeibl Bce 00JIbIe KOMIAHUN K HHBECTOPOB MepexoasT K yuety ESG-kputepueB B cBoei 1€ TEIBHOCTH.
DT0 00BACHAETCS HE TOIBKO ITHIECKUMHU COOOPAXECHUAMH, HO U CTPEMJICHHEM K YMEHBIICHUIO PICKOB U 00€CIIeUeHHIO
JIOJITOCPOYHOM noxonHocTu. MccnenoBanusi nokasplBatoT, uHTerpanuss ESG-kputeprueB B MHBECTULMOHHBIN IpoLEecc
MOJKET IIPUBECTH K yIIyYIICHUIO (PMHAHCOBBIX PE3yJIbTATOB M CHIDKCHHUIO PHCKOB. B cCOBpeMEeHHOM MHpe HHBECTOPHI BCE
yale OLCHMBAIOT KOMIIAHWK W NPOEKThI, YUUTHIBAsl MX BIUSHUE HAa OKPY>KAIOLIYI Cpeldy, COLMaJbHBbIE aCHEKThl U
yIpaBiIeHIecKyI0 3P PEeKTHBHOCTD, YTO OAUYEPKUBACT BaKHOCTH y4eTa npuHInnoB ESG.

W3-3a ClI0)XHOW 3KOHOMHUKO-TIOIMTHYECKONW CHTyalldd B MHpPE, O0COOBIE 3KOHOMHYECKHE 30HBI CTAHOBATCS
Ba)KHBIM MHCTPYMEHTOM B HKOHOMHUYECKOM pa3BUTUHU POCCHMM M MMEIOT CTpaTerHMyecKoe 3HAYeHHE Ul pa3IUYHbIX
oTpaciueit u pernoHoB. 033 ABIAIOTCA BAXKHBIM MEXaHM3MOM JJISI ITPUBJICUEHHS KaK OTEYECTBEHHBIX, TaK U 3apyOeKHBIX
WHBECTHITUH, YTO OCOOCHHO aKTYaIbHO B YCIOBHUSIX CAaHKIMH M OTPAaHIMYCHHUN TOCTyTA K (PMHAHCOBBIM PHIHKAM 3aIaIHBIX
ctpad. CrocoOCTBYSl TEXHOJIOTHYECKOMY MIpOTpeccy, OcCOoOble SKOHOMHYECKHE 30HBI CTUMYJIHPYIOT pa3BHTHE
TEXHOJIOTHI W HayKOEMKHX MPOM3BOJACTB. biaromaps BBIAECICHHBIM HHBECTHIMSIM M HAJIOTOBBIM TpedepeHnnsM
KOMIIAaHHH B 0C000 SKOHOMHYECKHX 30HaX MOTYT OCYIIECTBISATH HMCCIIEOBAHUS M pa3pabOTKH, BHEIPSTH HOBBIC
TEXHOJIOTHH, TEM CaMBbIM OHHU HE TOJIBKO TOBBIIIAIOT KOHKYPEHTOCIIOCOOHOCTh OT€YECTBEHHBIX TOBAPOB U YCIYT, HO H
BHOCAT 3HAYUTENbHBIN BKIaa B uMnopro3aMmenienue. Oynknuonuposanue 093 Takke BHOCUT 3HAUUTEIbHBIN BKIAA B
COLIMAIIBHO-)KOHOMHMYECKOE PAa3BUTUE PErHOHA: BHEAPSIOTCA HOBBIE TEXHOJOTHM, YIYyYIIAeTcsd COLUallbHas
nH}pacTpyKTypa, NPOUCXOAUT POCT OJAroCOCTOSHHWS M 3aHATOCTH HAceleHHs pEeTrHOHa, CHIDKAETCS YPOBEHBb
6e3padoTuis [1].

B cBs13u ¢ 3THM nOsIBIIAETCS HEOOXOAMMOCTH pa3BuTHst O3, a OAHUM M3 COCOOOB NPHUBIICUCHNST HHBECTUIIMN
MOJeT cTaTh BHeApeHne ESG-prHIMIIOB, HAa HAJTMYUE KOTOPBIX HHBECTOPHI BCE O0JIbIIe 00paIiaroT BHUMAHUE.

B nocename robl HHTEpEC K OTBETCTBEHHBIM M SKOJIOTHUECKH OPUEHTHPOBAHHBIM WHBECTHIUSM 3HAYUTEIEHO
Bo3poc, W mpuHIUNBE! ESG cramm OCHOBOHM Ui MHTETpanyy Hejed YCTOWYMBOTO Pa3BUTHS B IPOLECC MPHHATHS
WHBECTUITMOHHBIX pemeHnid. [Ipuanuner ESG Bce warie ncmonb3yloTcst B MEPOBOI NMPAKTHKE, TTOCKOJIBKY HMHBECTOPHI
OCO3HAIOT BAXHOCTh JKOJIOTHYECKUX, COIMANBHBIX MW YINPaBICHUYSCKHX (PAKTOPOB TpPHU OIEHKE JOJITOCPOUHOMH
ycroitunBoctr mHBeCTUIMA. ESG-pHHINTIBI CBOIATCS K TPEM acleKkTaM, B COOTBETCTBHHM C KOTOPBIMH KOMIIAHHU
YIPaBJISAIOT CBOUM YCTOHUHBBIM Pa3BUTHEM:

- E (invironment), OTBETCTBEHHOE OTHOILICHHUE K OKPYIKAIOIICH Cpeaie;

- S (social), coranbHasi OTBETCTBECHHOCTb;
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- G (governance), KOPIIOPaTUBHOE YIpPaBIECHUE.

B coBpeMeHHOM KOHTEKCTE TEPMUHBI «yCTOHUYNBOE pa3BuTHe» U ESG 4acTo UCHOIB3YIOTCS B3aUMO3aMEHIEMO.
OkcnepThl cuMTaroT, uTo TepMuH ESG Oonee noctyneH OH3Hecy, MOCKOJBbKY 32 HUM CTOUT ONpENeNEHHBIH Habop
N3MEpHUMBIX KputepueB. Eciui ycroliunBoe pa3BUTHE NPeICTaBiIsIeT coO00H KOHUEIIHUIO U (HI0CO(DHI0, BBIPAKEHHYIO B
17 nensix ycroituuBoro paszsutus OOH, To ESG — 310 moka3zarens Toro, HacKoibko 3Qp(EeKTUBHO OM3HEC MPUXOIUT K
OCTIDKEHUIO NAaHHBIX IeNel, BBIPaXCHHBIH B (opMare HE(QUHAHCOBOH OTYETHOCTH W PEHTHHIOB, IO3BOJIIOIIMX
WHBECTOpaM IPHHUMATH PEIIeHIEe MPH BRIOOPE KOMIIAHWH TSI OTBETCTBCHHOTO WHBECTUPOBAHUS [2].

OTBETCTBEHHOE MHBECTHPOBAHUE BKIIOYAET B ce0S yUeT CYIIECTBEHHBIX PHCKOB, CBSA3aHHBIX C (paKTOpaMu
YCTOHYMBOTO pa3BUTHA (PKOJOTHUECKUMH, CONMANBHBIMU W ()aKTOpaMH KOPIIOPATHBHOTO YIIPABJIICHHS) B IpOIECcce
BEIOOpAa W YIpaBICHHS WHBECTUIIMOHHBIMH OOBEKTaMH. YdYeT (akTOpPOB YCTOMYMBOTO PpA3BUTHS HE TOJBKO
MIPEOCTABIIET WHCTUTYIMOHAJIBHEIM WHBECTOpAM BO3MOXKHOCTH BEIOMpaTh OoJee ycroiumBhle W 3(PQeKTuBHBIC B
JIOJATOCPOYHOI MEepCIEeKTHBE OOIIEeCTBa, HO TAKKe CIOCOOCTBYET pa3pabOoTKe CTpaTreruii B3aMMOAEHCTBUSI C HUMH C
LEJBI0 YJYUIIEHUs] pe3ysIbTaTOB B 00JAacTU YCTOWYMBOrO pa3BuUTHUs. [Ipu 3TOM BaXHO MOHMMATh, YTO HHTErpalus
NPUHIUIIOB YCTOMYMBOTO Pa3BUTHS B MHBECTUIIMOHHBIN IpOIECC He 00s3aTEIbHO MPUBOIMT K OrPaHMUYECHHUIO BBIOOpA
MOTEHLMAJBHBIX ~ OOBEKTOB HMHBECTUPOBAaHHMS WIM K OTKa3y OT JOXOAHOCTH WHBECTHLHMOHHOTO NOPTQENs s
WHCTUTYLIMOHAILHOTO HHBecTOpa. OCHOBHOMW ENIbI0 BHEAPEHUS ()aKTOPOB yCTOWYMBOTO Pa3BUTHS B HHBECTHIIMOHHBIN
IIpOIIeCC SBIAETCS CHU)KEHHE PUCKOB U MOBBIIICHUE TJOXOJHOCTH OT MHBECTUIMH B JOITOCPOYHOM nepcnekTuse [4].

B menmsx oOecriedeHUsT 3aIUTHl W YBEIWYCHHUS JOJATOCPOYHON ITOXOAHOCTH BIIOKCHHHA CBOMX KIMEHTOB H
BEITOZTOTIpHOOpeTaTeneii IHBecTOpy peKOMEHIyeTCs CIeI0BaTh CICAYIOMIAM IIPUHITATIAM:

IHpunyun 1. Onpenencane VHBECTOPOM MOAXOIOB K OCYIICCTBICHUIO OTBETCTBCHHOTO HHBECTHPOBAHHUS U
packpbITre HHOOPMAIHH O MIPUHATHIX MMOIX01aX;

Ipunyun 2. Asamm3z u yder UWHBecTOopoM (AaKTOpOB YCTOWYHBOTO PpA3BUTHS TPH OCYIICCTBICHUH
HMHBECTUPOBAHMUS,

Ipunyun 3. OcymiecTBieHue IHBECTOPOM Ha IOCTOSIHHOM OCHOBE aHalM3a W OLEHKH (MOHHTOPHHIA)
OO0m1ecTBa;

Hpunyun 4. Peanuzauusa VTHBeCTOpOM KOPNOPATUBHBIX MPaB KaK CaMOCTOSATENbHO, TAK U B COTPYJIHUYECTBE C
npyrumu MHBecTopamy;

IHpunyun 5. PerynspHoe B3aumoeiicteue MuBectopa ¢ OOIIECTBOM MO 3HAYUMBIM aCIIEKTaM JACATEILHOCTH
OO0uecTBa;

Ipunyun 6. Yupasnenue HBeCcTOpOM KOH(PIUKTOM HHTEPECOB B CBOCH ICATEIFHOCTH;

IHpunyun 7. Ydet (pakTopoB yCTOWIHBOTO Pa3BUTHS MPH BEIOOPE U opraHu3anuu MTHBecTOpOM B3aUMOICHCTBUS
C JIOBEpUTEITHHBIMHE YIIPABIBTIOIIMH (B cIydae UX Hamuuus) [4].

[purnuner ESG urpaioT BakHYIO poJib, TaK Kak OHU (POPMHUPYIOT OCHOBY U OICHKA KOMIIAHHUH TI0 HX
BO3ICHCTBUIO Ha OKPYXKAIOIIYIO CPEdy, COUAILHON OTBETCTBEHHOCTH M KOPIIOPATHBHOMY yTpaBieHH0. Komnanuu,
YCIENIHO YIPABJISIONINE PUCKaMU B BO3MOXHOCTIMU ESG, craHoBsTCSt 6071€€ yCTONUNBBIMU, KOHKYPEHTOCTIOCOOHBIMU
U JIydlle afanTUPYIOTCS K HM3MEHSIOUIMMCA AKOHOMHMYECKHM YCIOBHSM. Kpome TOro, NpHHLMIBI yCTOWYHBOIO
nuBectupoBanust (ESG) He TOJNBKO COCOOCTBYIOT MPUBJICUCHHUIO KalMTaNa, HO M CHHXKAIOT PETYNSATOPHBIE PUCKH, a
TaKXKe yIyqIIaloT PeryTaIuio epe 3aNHTePECOBaHHBIMHA CTOPOHAMH, BKIIFOUasi HHBECTOPOB, KIIMEHTOB M COTPYIHUKOB.

VYcenemnas peanuzarust ESG-ctpateruit B O93 conpoBoXkaaeTcs MOBBIIIEHHEM KOHKYPEHTOCHOCOOHOCTH Ha
peiHKe. Okmpaercd, uro 033, KOTOpBIE YCIENIHO HHTETPUPYIOT NPUHIMIIEI YCTOMYMBOTO Pa3BUTHUS B CBOIO
NIeSITeNBHOCTh, OyQyT 00JajgaTh NMPEHMYIIECTBAMHU Iepel]] KOHKYPEHTAMH Ha PBHIHKE WHBECTHIHN W TPUBICUCHHS
MIPOU3BOJCTBEHHBIX MolHOocTel. [lpennonaraercs, uro unrerpauuss ESG-npunuunos B gestensHoctb O3 MpUBEAET K
YBEJIMYCHHUIO MPHUBICKATSILHOCTH JJIsI HHBECTOPOB. B CBS3M ¢ yBeIMYCHHEM WHTEpECca HHBECTOPOB K OTBETCTBECHHOMY
WHBECTHPOBAHHUIO, KOTOPOE IPEAIoJIaraeT yYeT CYIIECTBCHHBIX PHCKOB, CBSA3aHHBIX C (DaKTOPaMH YCTOWIHBOTO
pas3BuTHs (IKOJIOTHYECKUME (PaKTOpaMH, COUMATBHBIMU (pakTopaMu U (pakTopaMu KOPHOPATHBHOTO YHPABIICHHS) NPU
BbIOOpE 0OBEKTOB WHBECTHUIINI U YIIPABICHUH UMH.

T'ocymapcTBO B CBOIO 04Yepeb MOJTHOCTHIO TOAIEPKIBAET KOHIIEIIINIO yCTOMYUBOTO pa3BUTHA. Tak, HaIIpuMep
B ampene 2022 roga Ilpesunent PO Braanmup IlyTHH mopydnn npaBUTEIBCTBY PACCMOTPETh BOZMOXKHOCTH OKa3aHHS
TOCYJTapCTBEHHOHM MOJIeP>KKM WHBECTHIIMOHHBIX MPOEKTOB, COOTBETCTBYIOMMX mpuHIMIaM ESG, 4Tto crmocobcTByeT
BHEIPEHHUIO HWHQPACTPYKTYPHl, OPHUEHTHPOBAHHONW Ha JIOCTI)KEHHE IIeJeH yCTOMYMBOTO PAa3BUTHA, M 3HAYUTEIHHO
YBEJIMYHMBAaET MHBECTUIIMOHHBIE BO3MOXKHOCTH B JaHHOH cepe. Taroke B 2023 roay BrepBble HA POCCHHCKOM PBIHKE
ObUTH pa3MeIeHbl O0MUranuy yCTOHYMBOTO Pa3BUTHS, MO3BOJIIOIINE (DHHAHCHPOBATH SKOJOTMYECKHE M COIHAIbHO
3HaYMMBbIe POEKTHl. [loMHMMO TpoYero, rocyaapcTBO 3alycKaeT NporpaMMbl 00Y4eHHs T YIPABISIOMINX KOMIaHUH
0COOBIX PKOHOMHYECKHX 30H 110 BHeipeHuro mpuHIunoB ESG u cocraBiennio He(pMHAHCOBOM OTYETHOCTH, YTO JTOJDKHO
NIPUBJICYb HOBBIE HHBECTHILIMH U CIIOCOOCTBOBATH Pa3BUTHIO MPOMU3BOJICTBA C yUYETOM HOBBIX 3HAHWH W KOMIIETEHIIUH.

BaxnbiM ncrounukom uHBecturvii B 003 MOXKET CTaTh BO3MOXKHOCTh KOMIIEHCUPOBATh YITIEPOAHBIN Clef 3a
cu€T (pMHAHCHPOBAHMS HHU3KOYTJIEPOIHBIX IIPOEKTOB, KOTOPHIE KaK pa3 MOXKHO pa3MelaTth B 0COOBIX SIKOHOMHYECKUX
30HaX.

HeoTbemiieMbIM 0cTaeTCst BOTIPOC, Kak MPHUBIIEYh BHUMaHUE MHBECTOPOB kK OD3? OqHUM M3 IIaBHBIX (DaKTOPOB
Ha YTO OHH 00paInarT BHUMaHUe — 3T0 Hannune ESG npunHmmmos, mosromy ceromust OD3 akTUBHO BHEAPSIOT JaHHBIC
MPUHIUIEI U TIPUBIICYCHUS WHBecTUINH. Takke HE0OXOIMMO OTMETHTh, 4To B «Meromuky VI HanmmoHaIbHOTO
pelTHHra WHBECTUIIMOHHOW TpuBliekaTenpbHOCTH 023 Poccum 2022 roma» Acconuanueil KiacTepoB, TEXHOAPKOB H
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053 Obul BKIIOYEH JOMOJIHUTENBbHBIH ONOK S7 «[100anbHBlE 3KOHOMHMYECKHE BBI3OBBI», B paMKax KOTOPOTO
OLICHUBAIOTCSI KOMITIOHEHTBI, CBA3aHHbIC HerocpeacteeHHo ¢ ESG-nosectkoii [6]:

- HMIIEPaTHBbl yCTOWYNBOTO pa3BUTHs (He(hMHAHCOBAs OTYETHOCTD);

- IIpOMBINIICHHAs peBotous 4.0;

- MOJIETIH MEX/TyHAPOIHOTO MTPOU3BO/ICTBA.

B cents6pe 2023 roma Accommanus KIacTEpOB, TEXHOMAPKOB M OCOOBIX APKOHOMHYECKHX 30H Poccum mpu
mojaepkke MHUHHCTEPCTBa 3KOHOMHYECKOTO pa3BuTHa Poccuiickoit Dexepammu coctaBmia nepBeiii ESG-pedTuHT
0c00BIX YKOHOMHYECKHX 30H Poccumn.

B nmamHOM peiituare 15 0coObIx 3KOHOMHYECKHX 30H W3 13 cyOwmekToB Poccuiickoit denepanmmu mokazain
3G PEKTUBHOCTh HCIIOJIB30BAHMSI BO3MOXKHOCTEH, CBA3aHHBIX C ITOBECTKOH YCTOHYMBOTO PAa3BHUTHS, NPU TTOMOIIH
MOJIUTHK, IPOTPaMM, PACKPBITHS HHGOPMAINX 1 NPEANPUHAMAEMBIX MEp 1 MHUIUATHUB [5].

Ta6muna 1 — Peiituar OO3 HampaBieHHs 0 YCTOMYMBOMY Pa3BUTHIO U MHBECTUIIMOHHOM MpHBJIEKaTeIbHOCTH B 2023

rony [6, 7]
. PeldTHHI HHBECTHIIMOHHOM
Peiimunr ESG-passutus npusjaekareabHoctu 093 033
1 2 TIT «JIunemx»
2 1 TBT «TexHomoauc MockBay
3 4 TBT «Cankr-Ilerepoypr»
4 2 TBT «/lyOHa»
5 3 TBT «MHHOTOIHC)
6 11 HIIT «CTynuHo KBagpaT»
7 6 [T «TonpaTTy
8 9 IIIT «Y3moBas»
9 4 MIIT «Kamyra»
10 8 ITIT «Anra»
11 10 HIIT «OpenOypxbE»
12 7 TITIT «TuraHoBas TOMHAY
13 12 IIIT «ABaHrapa»
14 19 MIIT «Kammpay
15 5 TIIIT «MorauHo»

Hcxo/st u3 JaHHBIX PEHTHHIOB MOXKHO cienaTh BbIBOJ, uTo OD3, akTuBHO BHenpsitomne ESG npuHUuIBI
COOTBETCTBEHHO 3aHUMAIOT JIMIUPYIOIINE TO3UIMK B PEHTHHIe WHBECTHIIMOHHOM IpHBIEKaTelbHOCTH. OIHAKO
HEOOXONMO YUHUTHIBATH TOT (hakT, 9To IpHu cocTtaBieHnu ESG-peiituara yunteiBamuch Toipko 15 033 u3 6onee 50 30H,
a TaKoKe PEHTHHT HHBECTHULIMOHHOM IPUBIIEKATEILHOCTH (POPMHPYETCS He TOJIbKO ncxo s u3 ESG nosecTky, Tak Kak rnpu
€ro COCTaBJICHUH YUUTBIBAIOTCA U ApYyTrHe (paKkTOpbl, BAMSIOMNE HAa 00bEM HHBECTUIIN:

- Bbrnok S1: nHBecTHIIMOHHAS NIPUBJICKATENBHOCTH pernona Pocenm;

- Brok S2: GnaronpusTHBIE YCIOBUS IS IPEAIPHHAMATEILCKON AesTebHoCcTH B OD3;

- bnoxk S3: obecnieuenHocTs OD3 HHPPACTPYKTYPOIi;

- Biiok S4: 3emMenbHbBIC pecypehl (3eMeTbHBIC PECYPChI U 00BEKThI KAMUTAILHOTO CTPOUTEIILCTRA);

- bnok S5: unBectuimonHas akTuBHOCTh O3 (MHBECTHIIMOHHAS M MHHOBALIMOHHAs! akTUBHOCTH OD3);

- bnok S6: nHpopMaoHHas OTKPBITOCTh HHTEpHET-caiita OD3;

- bnok S7: rinobaiibHble SKOHOMHYECKUE BBI30BBI.

VYcroitunBoe pa3BUTUE UTPAET OAHY U3 KIIHOUEBBIX POJICH B MOBBIIIEHUU HHBECTULIMOHHON NPUBJIEKATEAbHOCTU
0053. Ux B3auMHas WHTErpanus Co3JacT ONaronpHATHYIO Cpely Ul MHBECTHUIMH, TEXHOJOTHYECKOTO Iporpecca H
COLIMAIIBHOTO Pa3BUTHUS, UYTO JENAeT UX HEOTHEMIIEMOI UacThbIO CTPATErHMU Pa3BUTUS KaK Ha PETMOHANBHOM, TaK W Ha
rJ100aJIbHOM YPOBHSIX.

WzyunB ESG-npuHOMOBI M MX POJb B Pa3BUTHH OCOOBIX 3KOHOMHMYECKMX 30H, & UMEHHO IIOBBIIICHHE HX
HMHBECTUIMOHHOMN MPUBJIEKATEIBHOCTH, MOKHO CAEIATh CIEAYIOIINE BBIBOJBL.

Pe3ynbraTs! Hccae10BaHNs OAUYEPKHYIN BAXKHOCTh CTPATETHUECKOr0 M KOMIUIEKCHOTO MO/IX0a K BHEAPEHHIO
npuHIUnoB ESG B ocoOble 3KOHOMHYECKHE 30HBI, BKJIIOYAs pa3pa0dOTKy KOHKPETHBIX IIAHOB M MEXAaHW3MOB
MOHHTOPHHTA U OIEHKH, YTO MO3BOJIIET ONTHMHU3UPOBATh MPOIECCHl YIPABICHUS W UCIONB30BaHus pecypcos B 003,
TEM CaMbIM, CIIOCOOCTBYSI SKOHOMHYECKOMY POCTY W CO3[aHMIO JONTOCPOYHOHN CTAOMIBHOCTH.

Ha ceronnsmaumii 1eHb, OTBETCTBEHHOE HHBECTHPOBAHHE BEICTYIIAET OJJTHIM U3 TPEH/IOB YCTOWYHBOTO Pa3BUTHS,
aKTUBHO TpHUBJIEKas MPOo(EeCCHOHATIOB (PMHAHCOBOTO PHIHKA. AHaIM3 M y4€T (HaKTOPOB yCTOMYMBOTO PA3BHTHUS NPH
OCYIIECTBJIIEHUY WHBECTHUPOBAHUS SIBJSIETCS OJHUM M3 €ro IPUHIMIIOB, YTO NMOATBEPXkKAAET posib BHeApeHus ESG-
(baxTOpOB B 0COOBIE 30HBI, 00eCTICUNBast 3HAUUTEIHHOE MOBBILICHUS X PUBJIEKATEILHOCTH JJIsi HTHBECTOPOB. bosee Toro
noeinaeTcs naTepec k OO3 y HOBOH KaTeropuu HHBECTOPOB, TAKMX KaK HHCTUTYLIMOHAIbHBIC HHBECTOPHI HIIH (POHIB,
3aUHTEPECOBAHHbBIE B MHBECTUPOBAHUHY, YUUTHIBAIOIIEM LIEIH YCTONYMBOIO Pa3BUTHSL.
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Abstract:

This study aims to identify the methods, means, and benefits of integrating ESG methods into the activities
of Special Economic Zones (SEZs) to attract investments and stimulate sustainable economic growth.
Examining the principles of responsible investing and the increasing popularity worldwide will help
identify its role in the context of SEZ development with consideration of ESG principles.
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