oHe. YcnenrHoe BeezieHue npoekTa « Arpo[IPODU» B Amypckyro 0biacth
TpeOyeT TIATEIbHOTO TUIAHWPOBAHMUS, COTPYAHNYECTBA C MECTHBIMHU Opra-
HU3aIMSAMH U y4eTa 0COOEHHOCTEH pernoHa.

HayuHblii pykoogutens: B. B. Jla3apeBa,
KaH[MAAT IKOHOMUYECKUX HayK, JJOLIEHT

10. B. Cnacckas
YpanbCckuit rocyAapCTBEHHbI SKOHOMUYECKMIA YHUBEPCHTET, T. EKaTepuHOypr

N3pepxkn uuppoBoit IKOHOMNKM
Wn Yem BHeapeHue uudposoro pyéas onacHo
Ans 6GaHKOBCKOW cucTembl Poccuiickoi depepauum

KntoueBble CnoBa: niatexHas cucrema; 3KOHOMUKS; baHkoBcKast CNCTEmMa; puckn; LLVI(IJPO*
Baf Ban0Ta.

YroOBl He I0TTyCKaTh BOJIBHBIX BRIPQKEHUH U N30€XKaTh MHOCKAa3aHUMH,
MIPUBE/IEM OmpeelieHne 3TOro (PMHAHCOBOTO MHCTPYMEHTA M3 O(QHIIUAIb-
HBIX UCTOYHMKOB JUIsi TOYHOTo ompexaeneHus: «Lludposoii pyoms — 3to
mudpoBas GopMa pOCCHICKON HAIIMOHATBHOM BANFOTHI, KOTOpYIo bank Poc-
CHH ITAHUPYET BBITyCKaTh B JIOMOJHEHHE K CYIIECTBYIOIIUM (opMam je-
HEr»!, KOTOpasi CTAHET OJHWM W3 BUIOB TUIATEXXHBIX CPEJCTB, CIENOBA-
TENBHO, OH OyZAeT SKBUBAJICHTEH APYruM (hopmam pyois (Hampumep, 1 6e3-
HAJIWYHBIN pyOIsb paBeH 1 HammaHOMY pyOITIO).

IIpencraBnser oH coboit daiin (undpoBoi KOI), KOTOPEI CO3maeTCs
B OTIpE/IeJIEHHBIX IPOrpaMMax

Takum 00pazoM, pacCMOTPEB NlaHHBIE, TPEJICTABICHHBIC B TaOIHIIE,
MOJKHO OBLJIO CIeNIaTh BBIBOM, YTO HU(POBOM pyOsb SBISIETCS CaMOCTOSI-
TENBHON (PMHAHCOBOW €AMHHILECH, II03TOMY YTBEP)KIACHHE O TOM, YTO LU(]-
POBOIi pyOIIb — 3TO BUA KPUIITOBATIOTHI SIBJISIETCSI B KOPHE HEBEPHBIM.

LudpoBoii pyOIb SIBISETCS OXHUM U3 CaMbIX HHHOBAIIMOHHBIX U TIEp-
CTIIEKTUBHBIX BHIOB BAIIOTHl HA COBPEMEHHOM (PMHAHCOBOM phIHKE. OTiH-
YHe ero OT JPYTHX BHIOB BAJIOTHI B TAOIHIIE.

Hudporoii pydns, BemymieHHBIH LleHTpansapM OankoM Poccnu, mMo-
KET CYIIECTBEHHO M3MEHHUTH POJIb KOMMEPYECKHX OaHKOB B (DMHAHCOBOH
CHCTEME CTPAHBI.

! Lughposoii py6in / Bank Poccun. — 2023. — URL: https://cbr.ru/fintech/dr/ (nata 06-
pamenust: 28.03.2024).
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OTanyuTe/bHbIC IPU3HAKH PAa3IHYHBIX GOpM
POcCCUiicKOi HAMOHAJIBHOMN BaJIIOTHI

OTMuuTeNnbHbIE TIpU3HAKK

Buibl Banot

OaHK

OaHK

ITudposast Hannunas Besnanmnunas
dopma Ludposoii kox SamuienHas 0y- |Ludposas 3anucek
Mmara B 6a3e JaHHBIX
6aHKOB
DOMUTEHT IenTpanbubit IenTpanpusit LentpanpHblit

GaHK

MecTo XpaHeHHs Inatdopma Llen- [JIuunbiii komenex |Kommepueckue
TpaJbpHOTrO OaHKa OaHK1

JocTtynHocTb aiist miarexeit Jla Jla Jla

CTaOuUIbHOCTh IEHHOCTH Ja Ja Ja

Mepa cTouMocTH Ja Ja Jla

Cpenctso coepeskeHus
Y HA4YUCJICHUE IPOLIEHTOB

be3 nauncnenus

bBe3 Hauucnenus.
Puck 6e3Bo3Bpat-

C BO3MOYKHOCTBIO
HAYKMCIIEHHS

HOM yTparsl
Cpencrso miarexa (onnaiiH) — |[a Her [Ja (npu Hanuuuu
HUHTEpHETA)
Cpencto miarexa (odduaiin) [/la Ja Her

V3aMeHeHne poiii KOMMEpPUECKUX OaHKOB:
— OaHKU CTaHyT NMOCPEIHUKAMH MEXIy KIMeHTaMH U LleHTpanbHbIM
0aHKOM IS oTiepanuii ¢ uGPOBBIM pPyOIIeM;
— 0aHKH He OyayT MONydYaTh MPHOBLIL OT Omepanuil ¢ IU(GPOBHIM
py0iiem, mockonbKy 3T0 yciyra LlenTpansHoro 6aHka;
— nudpoBoi pyOIh MOXKET 3aMEHUTH CYIICCTBYIOUIHE OAHKOBCKUE

IUIATCKHBIC CUCTCMBI.

— JIMKBUIHOCTH OAHKOBCKOW CHCTEMBI CHU3HUTCSI, YTO OTPaHUYHT J0-
CTYITHOCTb KPEIHUTHBIX PECYPCOB.
— nudpoBoii pyoIb He OYIET UCIOIB30BATHCS IS COCPEIKESHIMA HITH

KpeaAUTOBAaHUAA.

IMocnencTus s 6aHKOBCKOM cucteMsl Poccuiickoit denepariim:

— OaHkH OyIyT BBIHYXKICHBI IOBBIIATH HPOLECHTHBIE CTaBKH II0
BKJIaZaM JUIsl IPUBJIEYEHHS CPEIICTB, YTO NPUBEET K YBEINUCHHUIO IPOLICHT-
HBIX CTaBOK IO KPEANUTaM;

— yMeHblIeHUe Oe3PUCKOBBIX I0X00B OaHKOB, CB3aHHBIX C IIEPEXO0-
JIOM Ha Iu(poBoii pyOIb;

— Inepepaclpe/ielieHie MPOLEHTHOro J0X0Ja B IOJIb3Y BIAJENbleB
CUETOB H JICTIO3UTOB;

— CHIDKCHHE OCTAaTKOB CPEJICTB Ha CYeTax KIHEHTOB M OaHKOB, 4TO
MIOBJIUSIET Ha JIMKBUIHOCTH;

— CTPYKTYpPHBII 1e(UUNT JTUKBUIHOCTH, OTPAHUIUBAIOIINHA TOCTY-
HOCTB KPEIUTHBIX PECypCOB.
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Takum 0Opa3om, BBeieHHE U(YPOBOTO pyOIIsi MOKET MMETh CEphe3HBIE
TIOCJIE/ICTBHS A1l OAaHKOBCKOM CHCTEMBL. JTO MOXKET ITPUBECTH K YMEHBIIIE-
HHIO JIMKBHIAHOCTH M JOCTYHHOCTH KpenutoB. Kommepueckue OaHKU OyayT
BBIHY’K/ICHBI KOPPEKTUPOBAaTh CBOHM CTPATeTHU U UCKATh HOBBIC MCTOYHUKH
noxoxa. B xoHeuHOM mrTore 1upoBoii pyOsIb MOXKET IPHBECTH K Iepepac-
MIPEIETICHUIO T0XO0I0B U TPAHC(HOPMAITUH POJIH OAHKOB.

HayuHblii pykosoauTenb: B. H. Mamayenkos,
JLOKTOP MCTOPUYECKWX HaYK, AOLEHT

A. A. TatapHukoB
®uHaHCOBbIN YHMBEPCUTET Npu MpaBuTenbCTBe Poccuiickoin denepaunn, r. Mocksa

®YHKLUMOHMPOBaHME CNeLMaNbHbIX aMUMHNCTPATUBHBIX PaiiOHOB
KaK MHCTPYMEHT Pa3BUTMA 3KOHOMUKN Poccum
B A/IMTE/IbHbIV CAHKLMOHHDII nepuop,

Kniouesble €10Ba: CrieUnasbHbIi aAMUHACTPATMBHDBIA PaioH; CaHKLMKM; WHKOpMopauus;
pe3nzeHT; odLuop.

B 2018 1. B poccHIiCKYIO TPAKTHKY CO3[aHUS TEPPUTOPHIA C OCOOBIM
MIPAaBOBBIM CTaTyCOM BEACHHS NPEIIPHHUMATENCKON NeITeTbHOCTH 100a-
BIJICS] aDCOIOTHO HOBBIN PEXHUM — CHELUAIbHBIC aIMIHUCTPATHBHBIE Paii-
oHbl. Llenpro co3aanus JaHHBIX TEPPUTOPHI H3HAYATIBHO (OPMYIHPOBATIACH
KaK BO3BpAILCHUE MHOCTPAHHBIX KOMIIAHHUH C POCCHMCKUMHU KOPHSIMH 00-
PaTHO B POCCUIICKYIO FOPUCIUKIMIO. J[aHHBIE TEPPUTOPHH TI0 3aTyMKE aBTO-
POB MHHUIIMATUBB! JOJDKHBI, BO-IIEPBBIX, MOBBICUTH WHBECTUIIMOHHYIO IPH-
BJIEKaTeNLHOCTh Poccum B MHUPOBOM COOOIIECTBE, BO-BTOPHIX, 3aIlIUTUTH
HallMOHAIBHBIA OM3HEC OT CAaHKIIMOHHOT'O JABJICHHUS CO CTOPOHBI HEIpYyXKe-
CTBEHHBIX CTPaH, ¥ B-TPETHHX, OBBICUTD JI0XOTHOCTD OI0/KETHOH CHCTEMBI
Poccuu 3a cueT HOBBIX HaNOTOBBIX NOCTYIUICHUI. Beero Ha TaHHBI MOMEHT
CO3/IaHO JIBa CIEIMANbHBIX aIMUHUCTPAaTUBHBIX palioHa — Ha ocTpoBe Ok-
T0phckmii B KannHauATpaackoit obxacti 1 Ha octpoBe Pycckwii B IIpumop-
CKOM Kpae. Br10op gaHHBIX TeppHTOpHii C TeorpaduaecKoii TOUKH 3peHHs He
CITydaeH, IIOCKOJIbKY HE0OXOANMO BEPHYTh OTE€UECTBEHHBII OM3HEC 00paTHO
13 3apyOekHBIX 0¢mopos, To nepBbiii CAP Oyner opueHTHpOBATHCS Ha 3a-
nagHeie odmopsl — Kunp, Mansta, JInXTeHIITEWH U ApyTHe, a BTOPOH Ha
a3MaTCKO-TUXOOKEAHCKUH PHIHOK — ['OHKOHT, Makao, ManbauBckue ocT-
poBa U T. I

B poccuiickux crienuanbHbIX paioOHax i IOTEHIMAIBHBIX PE3UICH-
TOB IPEJOCTAaBIIAIOTCS WICHTUYHBIE YCIOBUS BENEHHUS JESITEIbHOCTH Kak
B MHUPOBBIX 0(pIIopax — HHM3KHE HaJOTOBBIE CTABKH, COKPHITHE WH(OpMa-
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