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UCCJEJOBAHUE JKOHOMMKO-IIPABOBOM TIPUPOJBI IU®POBOIO PYBJIS
OEHTPAJIBHOT'O BAHKA

Annomayus:

B ycnoBusx BBemEHHS aHTHPOCCHMCKUX CAaHKIMH NpPUMEHEHHE SKOHOMHYECKOTO MOTEHIHANIa MOJXKET
MIPUBECTH K YIYYIICHUIO COLMAIBHO-I)KOHOMMUECKON CUTyaluu B cTpaHe. B 31oii cBsa3u Llenrpobank PO
paspabotan Konnenmuio mudpoBoro pyoss. DTo MOATBEPKIAET aKTyalbHOCTh TEMBI, TpeOyromen
JalbHEHIIero Hay4yHO-IIPaBOBOIO M YKOHOMHYECKOro aHaiau3a. HoBu3HA 3akiioveHa B pPa3BUTHU
MTOHATHITHOTO ammapara, BEISIBICHUH SKOHOMHUKO-TIPaBOBON IPHPOIBI IIH(PPOBOTO pyOIIs, CHCTEMaTH3aI[iH
MIPEUMYIIECTB U HEAOCTATKOB.

Kniouegvie crosa:
Hudposuzanms, uudposas TpaHchopMmanus, UPpoBas 3KOHOMHKA, OUGpoBol pyOnb, LIeHTpanbHbIH
Oank Poccun.

B ycnoBusx rimoGanmu3anuy SKOHOMHMKHM OJHUM M3 aKTyalbHBIX IPOEKTOB SBISETCA pa3paboTKa CHUCTEMBI
mrupoBoil BamoTH TeHTpaabHoro Oanka (IIBLB). DTo HOBEIM 3Tam B pa3BUTHH BaIIOTHO-QHUHAHCOBOH cdepsl,
HAaIleTICHHBIH Ha TOBBIIICHHE KauecTBa O0CTyKMBaHM y4acTHHKOB. Lludporoit pyons LlentpoGanka PP mosxer crarh
BaKHBIM MHCTPYMEHTOM JJISI Pa3BUTHS AJIEKTPOHHOM KOMMEPINH, SBJISACH albTEPHATUBON TPAAWUIIMOHHBIM CIIOcOo0aM
orutatbl. OHAKO CYNIECTBYIOT ITOTEHIMAIBHBIE PHCKH, YTO TpeOyeT THIATeNbHONH MPOpadOTKH SKOHOMHKO-TIPABOBBIX
OCHOB M TEXHOJIOTHUECKMX MEXaHM3MOB B LeNsX oOecrieuyeHnst Oe3omacHOCTH U 3((PEKTUBHOCTH €T0 MPUMEHEHHS.
VYka3aHHBII MOAXOI IO3BOJIUT OMNPEICIUTh BO3MOKHOCTH M OrpaHWYCHHs BBeneHUs ImdpoBoro pyois. Bcé
BBIIIEyKa3aHHOE IOJUEPKUBAET aKTyaTbHOCTh BEIOPAHHOM TEMBI MCCIIEOBAHNS.

Hudposast Tpanchopmanust pPOCCHUICKOH BaTOTHO-(QUHAHCOBOW CHUCTEMBI Oa3zupyercs Ha OCHOBHBIX
nonoxeHusx Konnennuu nugposoro pyons (nanee — Kornennus), moarorosnennoi Leatpodankom P®. B Konnennuun
OTMEYaeTcs, 4TO yuyactue (PMHAHCOBBIX MOCPEIHUKOB (KOMMEPUYECKHX OAHKOB, (PMHAHCOBO-KPEAUTHBIX OPraHU3alUi 1
T.II.) MOXET CYIIECTBEHHO COKPAaTUTHCS. DTO CBA3aHO C BHEIPEHHEM HOBBIX (OPM AECHEXKHBIX CPEICTB — HU(POBBIX
py6ueii ienTpansHOro 6aHKa. JeduHumus «udpoBbie BaTIOTH HeHTpansHBIX OankoB» (Central Bank Digital Currency,
CBDC [1; 2]) nauana ¢popmupoBatbes B 2020 roxy [3].

OCHOBHBIM HOPMaTHBHO-TIPAaBOBEIM aKTOM BHEJpPEHU LH(ppoBoro pyoss B PO u 3amycka TecToBOro pexxuma ¢
15 aBrycra 2023 roma siBisieTcs penepanbHbBIA 3aKOH O HU(PPOBBIX aKTHBaX U HU(ppoBoH BairoTe B PD, BCTymuBIIHiA B
cumy 1 saBaps 2021 roga. CormacrHo Konmemnmum, nugposoit pyoms mpusHaéres LenTpobankom Poccum Tperbeit
tdopmoii gener — nudposoii. bank Poccuu onpenenser mudpoBoit pyoabh Kak TOMOTHUTEIBHYO (opMy HAlMOHAIBHON
BAJIIOTHI, KOTOpasi OyJeT aMuTHpoBaTbesi bankom Poccun B 1iud)poBOM BHe M coueTaTh B ceOe CBOWCTBA HATMUHBIX U
OesHanmuHbIX pyOnei. bank Poccum mnomuépkuBaer, uyTo LMQpOBOH pyOis o0NamaeT HEKOTOpbIE IPH3HAKU
KPUITOBATIOTH], HO TaKOBOH, IO JEHCTBYIOIIEMY POCCHIICKOMY 3aKOHOAATENbCTBY, HE sBiserca. C IMpaBOBOIl TOUKH
3penust UGPOBOIA pyOIIb —3TO U PPOBOIT 00BEKT, MOITOMY B I'park1aH CKUil KOJEKC HEOOX 0IMMO 3aKPEIHTh MTOJIOKEHHE,
oTHOCsee UppoBoi pydns k Bamore. OgHako mudposas BamoTa 0071a1aeT TOIBKO YacThO0 (YHKITMH JTEHEKHBIX
CPEZICTB: SABIAETCS CPEACTBOM ILTATEk A, IPH ATOM HE SBIIIETCS CPENCTBOM HAKOIUIEHHUS HJIM MEPON CTOMMOCTH [4].
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udposoii py6ib, kKak 1 Oe3HATUYHBIE JCHEKHBIC CPENICTBA, IPEACTABISIET COO0I HEKMIt KOl — 3alnCh Ha CUETe.
OpHako, B OTIMYHE OT TPAIUIMOHHBIX OC3HAIMUYHBIX JIEHEKHBIX CPENCTB, MU(POBOH pyOss OGa3upyercss Ha HOBOM
TEXHOJIOrMK — OJIOKYCHH, YTO 00ecneuBaeT MaKCUMAaabHBIN YPOBEHb 3alIUThI U HaAEKHOCTH omeparmid. L{udposoit
pyOsms MOXeT OBITh NMPHMEHEH B IENAX MPOBEICHUS MTHOBEHHBIX M 0€30ITacHBIX TPaH3aKIUH MEXIy y4aCTHHKaMHU
CIIEJIKH C MCIIOJIb30BaHNEM MOOHJIbHBIX YCTPOMCTB U ceTH MHTepHeT. B oTinnune ot HaJIM4YHbIX JeHer, uuppoBoil pyoib
He TpeOyeT (U3MUECKOTO HANMYMA M XpaHEHHsA. OJTO CYIIECTBEHHO YIPONIAET €ro HCIOIb30BAHWE M CHIDKACT
BEPOSITHOCTh ITOTEPH HIIH KPAXKH.

bankom Poccum mon mndpossiM pyOnéM moppasymesaercs Iudposas ¢gopma poccniicKod HalMOHAIBHON
BAJIIOTHI, KOTOpyto baHk Poccun mnaHupyer sMUTHPOBATh B KaUeCTBE JIOMOIHEHHS K CYLIECTBYIOIUM (opMaM JICHET.
IMox mn¢poBeM py61éM HEOOX0JMMO IIOHNMATH BBITYIIEHHYTO TOCy1apcTBOM B Jniie banka Poccun nndposyto Baimory,
TpeTbio GopMy neHer, kotopyro bank Poccun mianupyer koHTpoiaupoBath. MHbIME crioBamu, nH(pOBOH pyOiab — 31O
BUPTyaJbHAS TOCYJaPCTBEHHAS BAIOTA, 0a3MPYIONIAsiCsl HA TEXHOIOTUHU OIOKYEHH.

OnHMM M3 IJIaBHBIX NMPEUMYIIECTB HU(PPOBOro pyOiIs SBISETCs ero OBICTPOTA M YJ00CTBO B MCHOJIB30BaHUH.
OH MoeT ObITh IPHMEHEH B LEJIAX IIPOBEICHUS MTHOBCHHBIX IIAaTeXel W oHIaiH-TpaH3akiouid. OxHaKo co3laHue
udpoBoro pyoIIs TaKKe BBI3BIBACT ONpeaenEéHHbIe piucku. HanpuMep, HeoOX0ANMBI rapaHTHs 0€30ITaCHOCTH U 3aIIUTHI
MEPCOHANBHBIX JAHHBIX IOJB30BaTENEl OT 3/I0YNOTPEONEeHUH, 4T0 TpeOyeT pa3pabOTKM MPaBOBBIX M TEXHHIECKUX
MEXaHHW3MOB B IENsAX oOecredeHus] HaaeKHOCTH M 3PPEKTUBHOCTH ero wucnoib3oBanus [5]. HayuHo-mpaBoBoe
OCMBICIICHHE JaHHOM KOHLENIMHU IO3BOJIUT OIPEIEIUTh BO3MOXXHOCTH M OTPaHWYCHHS BHEIPEHHS M OOEcCIednTh
CTaOMIIBHOCTH (PMHAHCOBOM CUCTEMBI CTpaHbl. B 3T0M CBsI3M Ha3peBaeT npobiieMa, CBI3aHHas C TEM, YTO 1101 U(PPOBOI
BJIIOTON MOHMMaeTcsl He ouiManbHas JeHeXHas eANHNAIA. B 3Toi CBsI3M HE0OX0JMMO IIEpECMOTPETh 3aKPEIUIEHHOE B
3aKOHE MOHATHE.

BBenenue nudpoBoro pyoins Mo3BoIUT rpaxaaHaMm Poccnu mMeTh cOOCTBEHHBIE JIEKTPOHHBIE KOIIESIBKH B
[entpobanke P®, kommepueckuM OaHKaM OyJeT MPECTaBICHA BO3MOYKHOCTh OOCCICUHUBATH JOCTYI KIHUCHTOB K
COOCTBEHHBIM 3JICKTPOHHBIM KolIelbkaM. B mensx pemenns ykasanHoit npo6iemsr LB P® HeoOXo1mMo BBOIUTE psij
3allpPeTOB M PETYJLITUBHBIX Mep M0 00pbbe ¢ OGAaHKOBCKUM MOHOIIOJIHM3MOM, BO3MOXKHBIM PE3KHM OTTOKOM CPEICTB B
1QpoBoiil pyOiIb, CYIIECTBEHHBIM COKPAIICHUEM PEATBHBIX IEHEKHBIX CPEACTB y NMPEICTABUTENICH KPYITHOTO YaCTHOTO
KaIluTana, a Tak)ke pean30BaTh CHCTEMY Pa3IMYHBIX (PHHAHCOBBIX JIBTOT JJI PSIOBBIX HAIOTOIUIATEIBIUKOB.

Kaxnprii nudpoBoit (37eKTpOHHBIN) Komenék OyeT 3aKperuIéH 3a KOHKPETHBIM KIMEHTOM. DTO, TI0 MHEHHUIO
banxa Poccuu, M03BOIHT BRIBECTH TCHEBYIO 3KOHOMHKY W3 CEPOH 30HBI M OBBICHTH 3()()EKTUBHOCTH TOCY JAPCTBEHHOTO
(hmHAHCOBOTO MOHHUTOpHUHTA [6].

B Hacrosimiee Bpems bankom Poccun B mepeune oneparopoB oOMeHa nu(poBbIMH (PUHAHCOBBIMU aKTUBAMHU
3aperucTpupoBaHo 8 kommaHui: 31o nudpossie miomanku [IAO Coepbank, [TAO IIpomcssazpdank, AO Anbda-6aHK,
EBpodunnanc MocHapOaHk, ¢uHaHcOBbIe KoMmaHum Atomyze (rpymmna «MHTeppoc»), «Macrepueiin» (pelieHue o
Belnycke LIDA ot 15.06.2023 r., OAO «PX»), «Jlaiitxaycy», CIIb bupxa.

BoiBoabI

Awnanu3s nokassiBaer, 4to ceroans B 110 crpanax gopmupyercs cucrema 1uppoBOi BAITIOTHI, U 3TO SBIISETCS
MarucTpaJbHBIM TPEHAOM Ha HU(POBYIO TpaHC(HOPMAIHMIO M MOCTpOeHHE IH(POBOH 3KoHOMUKH. B P® mommmo
MPEeUMYIIECTB BHEAPEHH U(poBOro pyOis Ui TocyapcTBa, 4acTHOrO OM3Heca M 0OIIECTBA, FOCYAAPCTBY CIEAYET
3aKOHOJIATENIFHO YPETYINPOBAaTh BBIABICHHBIE PUCKH U MpoOIeMbl. B wacTHOCTH, pa3paboTaTh HAAEKHBIN MEXaHH3M
UCIIOIB30BaHusT IU(poOBOro pyOssi BCEMH CIOSM HACENEHMS, PELINTh HPOOJIeMy JIOCTYHNHOCTH K CTAaOMIBHOMY
WHTepHETY B pOCCHICKUX PETHOHAX W OTHAJIEHHBIX HACEIEHHBIX MyHKTaX, HCKIIOUUTH I(POBOE HEPABEHCTBO, A TAKXKE
YETKO PAa3rPaHUYUTh MOJOKEHHS ¥ PyHKIIMH KOMMEPYECKUX OaHKOB.

Heobxoanmo Take OLEHWTh COOTBETCTBHE MOJEIH IU(POBOro pyOis CYIIECTBYIOIIMM MPABOBEIM HOpMaM,
PEryJInpyOLIMM UCIIOIb30BaHHE UM POBBIX BATIOT. BHenpeHne nudpoBoro pyoiist MOKET CTOJIKHYThCS C IPEISITCTBHEM,
CBSI3aHHBIM C 9KOHOMHYECKOH BBITOJHOCTBIO M HHTEPECAMH MPABSIIUX 3IUT. Taxke BaXHO o0ecrednTs 0e30macHOCTh
HOBOT'O (PMHAHCOBOTO MHCTPYMEHTA, MOBBICUB KHOEPYCTOMUYUBOCTh M YPOBEHb KHOEpUMMYyHHUTETa OaHKOB-BJIa IEIbLIEB
AIIEKTPOHHBIX KOMIEIBKOB [7].
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RESEARCH OF ECONOMIC AND LEGAL NATURE OF CENTRAL BANK DIGITAL RUBLE

Abstract:

In the context of anti-Russian sanctions, the use of economic potential can lead to an improvement in the
socio-economic situation in the country. In this regard, the Central Bank of the Russian Federation has
developed the Concept of a digital ruble. This fact confirms the relevance of the chosen topic, which
requires further scientific, legal and economic analysis.

The novelty of the work lies in the development of the conceptual and categorical apparatus, identifying
the economic and legal nature of the digital ruble, systematizing its advantages and disadvantages.
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