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TEHJAEHIIMA BO3JEMCTBUSA ESG-IPHMHIUIIOB HA PA3BUTUE HE®TEIA30BOM

OTPAC/IN

AnHomayus:

PazButne ESG-daxTopoB chirpano HeMaJOBaXXHYIO POJIb B CATEILHOCTH HE(PTETa30BBIX MPOMBIIUICHHBIX
MPeANpUATHI. 32 TOCIEeIHIE TObI OTMEYaeTCs MEPeIoM B MHBECTHIMOHHBIX ITOTOKAaX B He()TeTra3oBBIN
CeKTOp JKOHOMHKH. B cTatee paccmarpuBatoTcss BHenpeHne ESG-mpuHIMIIOB B HAIMOHAIBHYIO
HeTerazoByIo OTpacib U €ro MOCIEACTBUSL.

Kniouesvie crosa:

ESG, HedrerazoBast 0Tpaciib, HHBECTHIINH, KOPIIOPATHBHASL COLMAIbHASI OTBETCTBCHHOCTD.

B MupoBoii s3xoHomMuke 2020 rog MOKHO Ha3BaTh IEPENIOMHBIM, MOCKOJIBKY MMEHHO B 3TOT T'OJ MPOHU30LIEI
«3€eJIeHBII TIepexo» - COKpalleHHE YIIIeBO0POIHBIX BEIOPOCOB B aTMOC(hepy — B Pa3BUTHIX U Pa3BHBAIOIIUXCSI CTPaHAX.
ESG-npuHIMIBI — 3TO COBOKYITHOCTH XapaKTEPUCTHK KOMIIAHMHM, HAINPaBICHHBIX Ha 3KOJIOTHYECKOE,

COIIUAJIbHOC U KOPIIOPAaTUBHOC YIIPABJICHUC.

Harmagao mpencraBieHa peanmsanust ESG-mpuHOumoB B cocTaBe  KOPHOPAaTHBHOH — COLMAIBHON
OTBETCTBEHHOCTH HE(DTETa30BbIX MPOMBIIUICHHBIX Npearnpustrii B PO B Tabmume 1.

Tabmuna 1 — Buenpenne ESG-npuHumnos B ctpateruto HedrerazoBbix kopnoparuid B PO [1,2]

Kpurepuii

Poccuiickas Denepauust

[Mpuunebl npumeHennst ESG- npuHumnos B
CTpaTeruyu Kopnopauui

- y)XeCTOo4eHHEe TpeOOBAHMH K OSKOJOTHYHOCTH M COLMANBHOM
OTBETCTBEHHOCTH HE()TEra30BOr0 CEKTOPA;

- parudukanus PD mexIyHapoqHBIX HOPM B cdepe CHIKeHHs
BIIMSTHUS HE(PTEra30BOrO CEKTOPA Ha IKOJIOTHUIO;

- pOCT peiTHHTra JOBEpHs HHBECTOPOB U JIOSIIBHOCTH KIHeHTOB 13 EC,
BenukoOpuTtanuu

Crefikxonaeps! (Y4aCTHUKH)

- TOCYAapCTBO;

- HedyTerazoBbie KOPIOpAIUH;

- HaceleHue (COIyM);

- HEKOMMEPUECKHE OpPraHU3allky;

- CpejicTBAa MaccoBo# uHbopMaluu

®opwmbl peanmmzann ESG-npuHimnos

- COMaJIbHbIC HHBCCTHUIINU,
- COIIMAJIbHBIC MApPTHEPCTBA,
- «3CJICHBIC» MHBCCTUIINHN

Beiroas! npumenenns ESG-npunnunos

- poct JnoBepusi K He(PTEra3oBbIM KOPIHOPAIMSIM CO CTOPOHBI
rOCyAapcTBa, HHBECTOPOB M OOIIECTBA;

- POCT WHBECTHIMOHHOTO PEHTHHra HE(PTEra3oBHIX KOPIOPAIMA H
CHI)KEHHE CTOUMOCTH 3a€MHBIX CPE/ICTB;

- POCT BEPOSATHOCTU IIOJIyYEHHUS TIOCYAAPCTBEHHBIX IPOrpaMM U
TEHJIEPOB DHEPTETUYECKOTO CEKTOPA;

- (opmupoBaHHE SKOJOIMYECKH OTBETCTBEHHOW KOMIIAaHMM Ha
BHEIIIHEM PBIHKE.

1250



®uHaHChI 1 KpeauT: agantauna n TpeHgbl pa3BuUTmuA

JlaHHbIe TaOJIUIIBI CBUIETEIBCTBYIOT O TOM, YTO IpUMeHeHHe ESG-nprHIMIIOB I pOCCUICKUX HE(TEra30BbIX
KOpHOpanui 3IKOHOMHYECKM BBHITOAHO. Jlanmee mpoaHAIM3MpyeM KOJMYECTBO HE(TEra3oBbIX HPEAPUSITHH,
npumensttomux ESG-npuHumns! (pucyHok 1).
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Pucynok 1 — KonmnaecTBo HepTera3oBbeIx npeanpuatuil, mpuMeHsromux ESG-npuaumet [3]

Cornacao ga"HHeIM AO «Petitmarosoe arenrctBo AK&My na konerr 2022 roma B Poccum 9 xommanumi
HedTerazoBoro cexropa npumeHsutd ESG-npuranmmnel, a mmerno: [TAO «I"aznpom», [TAO «Cyprytaedrerasz», [IAO
«Pocred1h», I[TAO «Jlykoitm»y, ITAO «Hosatak», OOO «Caxamma OHepmku WuBectment Kommanum Jltm.», [TAO
«Tataed1H», AO «PHI'», ITAO «I"a3mpom HEDTHY.

Jlanmee paccMOTPUM PEHTHHI POCCHHCKUX HedTera3oBbix kommanuid B pankunHre ESG PA «3kcmept PA» 3a
2019-2022 rr. (Tabnuna 2).

Tabuuna 2 — PaHkuHT poccuiickux HedTera3oBbix koMmnanuii B ESG-peiitunre PA «3Okcnept PA» 3a 2019-2022 rr. [4]

Kommnanus 2020 2021 2022 2023 (mapt) ESG-
E |S [G |E S G E S G E S G pelTHHT

IMAO «Jlykoim 4 |11 |3 |10 25 3 10 11 12 11 13 11 A

ITAO «TarHed T 42 139 129 |39 50 31 43 57 16 17 12 7 A

IMAO «Tasmpom | 35 | 37 | 44 | 29 17 23 29 16 31 29 23 18 BBB

HedTh»

ITAO «PocHedTb» I 19 [ 27 |11 8 6 12 28 34 13 28 31 BBB

ITAO «HoBaT3x» 25 123 |31 |8 15 40 14 6 70 18 8 62 BBB

IMAO «Caxamuu | 9 |8 |42 |21 3 58 23 21 65 25 24 | 58 BBB

DHepIKU

HNuBecTMeHT

Kommnauu JItm.»

NAO «I"a3zmpom» 5 |17 |32 |9 29 28 11 31 37 15 43 77 BBB

AO «3apyOexnedrs» | 37 | 45 | 38 | 48 70 62 46 72 86 45 70 81 BB

IMAO 29 | 53 |53 | 34 107 | 100 | 32 116 | 109 | 32 115 | 106 | B

«CypryTHedTerasy

AO AHK | - - - 111 | 113 | 68 119 | 125 | 55 118 124 | 48 CCC

«bauaedTH)

IMAO «PyccHedtb» 55 | 54 | 56 | 130 | 115 | 106 | 137 | 131 | 102 | 134 129 | 99 CCC

IMAO «HKI" | 59 | 64 | 57 | 138 | 149 | 107 | 145 | 155 | 113 | 142 153 | 111 | CC

«CrnaBHe(TH»

AO «HK «Hedrncay | 62 | 58 | 62 | 145 | 129 | 129 | 151 | 151 | 148 | 148 149 [ 147 | C

B 10 Bpemst kak BO30OHOBIIsIEeMas SHEPTEeTUKA JCNIaeT PHIBOK B CBOEM Pa3BUTHH, HE(PTIHASI OTPACIH B YCIOBHIX
nedunuTa pecypcoB BBIHYXKIEHA COKpamarh WHBecTHINU. Tak, 10 mangemun 2020 roga HedTera3oBbIii Ou3HEC OBLI
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HACTOJIBKO PeHTa0ENIbHBIM, YTO EMY XBaTaJIO CPEACTB Ha MHBECTHUIIMOHHYIO JESITEIIbHOCTD, O/IHAKO ITOCTIaHAEMHYECKUI
HepHo/ IOKa3aJl 00paTHYIO KapTHHY.

MHorue KOMIIaHMM W3MEHWIIM HalpaBJICHHE WHBECTHIHMH ¢ He()Tera3oBOW MPOMBIIIICHHOCTH Ha «3EJICHYIO»
SHEPTHIO, T.K. 33 MOCJIEJHUE TO/IbI CTAIO OYeHb nomysipHo ESG-Hampasienue.

OTO 3HAYUT, YTO OIS YIIIEBOAOPOJHON SHEPTUH UMEET TCHACHIMIO K COKPAIICHHIO, a «3EJICHasD» YHEPreTHKa
MONy4YHUT HanboJee mpuoputeTHoe 3HaueHne. Hampumep, Amonns, Kurait 1 EBpocoro3 oOBsIBIIN 0 CBOEM HAMEPEHUHN
OTKAa3aTbCs OT OCYIIECTBIICHHUS YTIIEBOIOPOTHBIX BEIOPOCOB B aTMocdepy k 2050 romy.

OTH COOBITHA CBUACTEIFCTBYIOT OOIIEMYy TPEHAYy Ha COKpalleHHe pa3pblBa B 00beMaxX WHBECTHIUI B
HedTerazo00bIBaOMINN CEKTOP M B BO30OOHOBIIAEMYIO 3HEPTETHKY, KOTOPBIH IOJyYHII CBOE PA3BHUTHE €IIE BO BPEMs
kpusuca 2014 rona.
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PucyHnok 2 — JluHamMuika HHBECTUIU B JOOBIYY HE()TH 1 ra3a U B BO3OOHOBIIIEMYI0 dHepreTuky 3a 2010-2022 rr., Mapa
oy [5]

CrnenoBarenbHo, B 2021 roxy «3eneHasp» 3HEpreTHKa BIIEPBBIC OIepeAnia oTpacib He(TH U ra3a 1mo oosemy
nHBecTUIU. CleayeT MOAYEpKHYTh, OOECIICHMBAaHHE AaKTHBOB B HE(TEra30BOM CEKTOpPE BBI3BIBACTCA BBICOKOI
CTOMMOCTBIO KalluTala, HO He (YHIaMEHTAJbHBIM HEJOCTATKOM crpoca. VIHBECTUIMOHHBIC PELICHUS HAXOIATCS Ha
HCTOPUYECKOM MHHUMyMe. Huskuii ypoBeHb MHBeCTHLMHA B HedTh M ra3 HpHBENET CO BPEMEHEM K JCQUUHTY U
MOBBIIICHUIO IEH Ha YTIEeBOJOPObI (SHEPTETUUECKUI TTepeXxo ] MPOUIET yepe3 BEICOKHE 1IEHbI Ha He(Th U Ta3).

Taxke y HMHBECTOPOB OTMeYaeTcsi M3MEHEHHE B MOAXOAe K OTOOpPY OOBEKTOB HMHBECTHpOBaHMS. PaHee
MHBECTOPHI OCHOBBIBAJIMCH HA TMPHHLHUIIE «OTCEUBAHUS IUIOXHX HUTPOKOBY», ceiidyac OCHOBaHHMEM Uil BbIOOpa oOBeKTa
WHBECTHPOBAHUS SIBJISIFOTCSI HEKOTOPBIE KOJIMUECTBEHHBIE TI0Ka3aTelu, a Takxke peiituar ESG.
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TRENDS IN THE IMPACT OF ESG PRINCIPLES ON THE DEVELOPMENT OF THE OIL AND
GAS INDUSTRY

Abstract:

The development of ESG factors has played an important role in the activities of oil and gas industrial
enterprises. In recent years, there has been a turning point in investment flows into the oil and gas sector of
the economy. The article discusses the implementation of ESG principles in the national oil and gas industry
and its consequences.
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