WHTennekTyanbHble BU3HEC-NPOLIECCH! B MPOMBILLIEHHOCTU
YK 330.322.2

I'araynnuna Exatepnna BagumosHa,

CTY/IEHT,

Kadenpa 5KOHOMHKH U YIIPaBICHUs] HA METAJUTyPrHUECKHX U MAIIMHOCTPOUTENBHBIX TIPEIIPHUSITUSIX
WHCTUTYT 3KOHOMHKH | yTIPABICHUS,

OT'AOY BO «VYpambckuii (enepanpHpIli yHHBEpCHTET WMeHH TmiepBoro Ilpesmmenta Poccum
b.H.Ensuuna»

r. ExatepunaOypr, Poccuiickas @eneparist

Hensimckas Upuna CepreeBHa,

KaHJIUOAT S3KOHOMUYECKUX HAYK, JOLEHT,

Kadenpa 5KOHOMHUKHU U YIIPaBJIECHUs HAa METAJLTYPrHYECKUX U MAIIMHOCTPOUTENILHBIX MPEIIPHITHIX,
MHCTUTYT 3KOHOMUKHY U YIIPaBJICHUS,

OI'AOY BO «VYpanbsckuii (denepanbHblii  yHHBepcuTeT uMeHH mepBoro IIpesmmenra Poccun
b.H.Enbuuna»

r. ExatepunOypr, Poccuiickas ®eneparust

TEHJIEHIIMA HWHBECTULMOHHOMN JESATEJbHOCTH POCCHUU B COBPEMEHHBIX
3KOHOMUYECKHUX YCJIOBUAX

Annomayusi:

B crartee paccMOTpeHBI MOHATHS MHBECTUIIMH M MHBECTHUIIMOHHOM JIESATENBHOCTH, a Takke (akTopsl,
BIMAIOIIUME Ha IPUTOK HHOCTPAHHBIX HHBECTULMI B OSKOHOMUKY Poccuiickoii ®Denepanuu.
[Ipoananu3upoBaHa pojib MHOCTPAHHBIX WHBECTHUIMI B HAI[MOHAIbHOU dKkoHOMEKeE 3a 2020-2022 rofsl.
[IpemocraBmeH kpaTtkuidi 0030p BO3MCHCTBHS BEHUYPHBIX WHBECTHIMH ¥ WHHOBAlMM Ha YpPOBHE
MUKPO3KOHOMUKHU.

Knroueswie cnosa:
VHBecTHIINY, WHBECTHIWOHHAS JAEATEIBHOCTh, (DaKTOPHI, BEHUYPHBIC WHBECTHUIINH, WHHOBAIIHH,
MaHIEMUsI, SJKOHOMHYCCKHI CIajl, MOJUTHUCCKUE TPOOIEMBI.

B coBpeMEeHHOM MHpE UHBECTHIIUU SIBISIOTCS BAXKHBIM 3JIEMEHTOM B DKOHOMUYECKOU JeSTEIbHOCTH HAa MaKpoO-
U MUKPOYPOBHSIX, & TAKXKE OJHUM U3 (PAKTOPOB IKOHOMHUYIECKOTO POCTA. BIOXKEHUST MOTYT HANPABJISITHCS B Pa3IMIHbIC
OTEeUeCTBEHHBIC WU 3apyOeKHbIE CEKTOPHI SKOHOMUKH, B UHHOBAIIUU, UHHPACTPYKTYPY, CETBCKOE XO3SHCTBO, IKOJIOTHIO
u MHOroe apyroe. Heobxomumo ckas3ath, uTo B PoccHM HMHBECTHIIMOHHAS [CSTEIbHOCTh pPErVIAMCHTHPOBaHA Ha
3aKoHOJaTeIhbHOM ypoBHE. CoriacHo ct. 1 ®@enepanpHoro 3akoHa "OO0 WHBECTHIIMOHHON NesATEIbHOCTH B Poccuiickoit
Odeneparyn, ocymecTBIsieMoil B (opMe KamuTaNbHBIX BiIokeHHA" oT 25.02.1999 N 39-®3 (mocmenHss pemakiws),
HHBECTHUIH JTO:

-JICHE)KHBIE CPEJICTBA;

-IIeHHBIE OyMarw;

-MIHOE UMYIIECTBO, B TOM YHCJIC UIMYIICCTBCHHEIC MTPaBa;

-UHbBIE TIPaBa, UMEIOIINE JICHEKHYIO OLIEHKY, BKIIAJIbIBa€Mbie B 00BEKTHI PEANPUHUMATENBCKON U (UJTH) HHON
JIEITENTFHOCTH B IEIISAX MOIYYEeHUs IPUObUTH U (MITH) JOCTHKEHHS HHOTO Toe3Horo 3¢ ¢exra [1].

WNHuBecTUIIMOHHAS NEATENLHOCTDh — BIIOKEHUE MHBECTHIIMNA U OCYIIECTBICHUE MPAKTUYECKUX JEUCTBUN B LEJSIX
NOJTy4eHHs: TPUOBUTN U (MIIM) TOCTHXKEHUsI HHOTO nosie3Horo 3¢ dexra [1].

WNHBecTUIIMOHHAS AESITENLHOCTD SIBIISIETCS BAXKHEUIITUM 3JIEMEHTOM YIIPABJICHUS KaK Ha yYpOBHE OTAEIHHBIX
MPEeANPUATHIA, TaK U HAa YpPOBHE AKOHOMHUKH CTpaHbl. HeoOX0oAMMO OTMETHUTh, YTO MHBECTHUIMOHHAS JESTEILHOCTD
BEITIOJTHACT Psii HEKOTOPBIX PyHKIMI. Ha ypoBHE OTAENBHBIX MPEINPUATHI HHBECTUIIUH SBIISTIOTCSI HHCTPYMEHTOM IS
9KOHOMHYECKOTO M (PHHAHCOBOrO pocTa. MHBECTHUIIMM Ha MHKPOYPOBHE OOCCIICYMBAIOT YBEIHMYCHHE OOBEMOB
MPOU3BOJICTBA U (POPMUPOBAHHS YCTOWYHMBOM 0a3bl AT SKOHOMHYECKOW JAEATEILHOCTH MpeanpusTuii. Ha ypoBHe
MHPOBON SKOHOMMKHM WHBECTHUIHOHHAsI JIEATENbHOCTh SIBJISIETCS OCHOBOM [UIsl pa3BUTHSI OTpacieid NMpOU3BOJCTBA,
CTaOWIBHOTO pa3BUTHS M (DYHKIMOHUPOBAHHS KOMIIAHWW, NOBBINICHHUS KAadyecTBa TOBAapOB W YCIYr, HAaydYHO-
TEXHUYECKOTO Mporpecca, a TaKkkKe co3JaHus 0a3bl sl PEIIeHHs TI00TBHBIX COMMATBHBIX W YKOHOMUYECKUX 3a/1ad.
[TocTymienne MpsIMBIX HHOCTPAHHBIX WHBECTHUIIMH B HAIIMOHALHYIO 9KOHOMHUKY 3aBUCHUT OT psijia GaKkTOpoB (B TaOHIle
1 mpuBeneHO Takoe pacIpeesieHre 0 OCHOBHBIM TpymmnaMm [2, 3, 4, 5, 6, 7]). Bce npeacraBnenHble (haKTOPHI TaK HITH
VHaYe BIUSIOT HA MPUTOK MHBECTUIIMI B HAIIMOHATLHYIO dKOHOMUKY ¥ HHBECTHPOBAaHUE B 3apyOeKHBIN CEKTOP, OJHAKO
caMble 3HaUYMMbIEe M3 HHX — 3TO CTa0WJIBHOCTh (PMHAHCOBOW CHCTEMBI M TPaBUTENHCTBA, IMOJUTHUKA TOCYAapCTBa,
B3aMMOOTHOIICHMSI ¢ WHOCTPaHHBIMU TocynapctBamu. [locnemanmii (akTop HArIsgHO TMOKa3ajd CBOE 3HAYCHHE IS
puTOKa WHBeCTHIUH B 2022 roy, 4TO HE MOTJIO HE CKa3aThCs Ha IKOHOMHUKE BCEX KPYIHBIX JAepiKaB MHUpa.
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Taﬁnnua 1-— (DaKTOpLI, BJIMAIONIWEC Ha NPHUBJICYCHUC NMHOCTPAHHBIX I/IHBGCTI/II_[I/Iﬁ B HAUMOHAJIbHYIO BKOHOMI/IKyl7

OJeMeHT TPyTITEI dakrop

Hanyamne
DKOHOMHYECKHE TIPOU3BOJICTBCHHBIX H EmKocTh phIHKA YpoBeHb KOHKYPEHIIHN
TPYIOBBIX PECYPCOB

B3auMooTHOIIEHNS ¢

CTa0MILHOCTDL
TTonurnueckue HHOCTPAHHBIMHU I[oauTnka rocyaapcrea
NMPaBUTEIbCTBA
rocyaapcrBaMu
IIpuBneKaTeaILHOCTD IS
CTaduIbHOCTh P A

duHaHCOBBIE MHBeCTHIIMOHHBIA KIIMMAT . HMHBECTOpPA CUCTEMBbI
(¢puHaHCOBOIi cHCTEMBI

HaJIOr000JI0KEHUS
YpoBeHb
WucrutynnonansHas CounanbHas
CouuanbHble KOPPYMITUPOBaHHOCTH
uHdpacTpykTypa MOOHJIBHOCTh
yIpaBiIeHUS

OtnensHOrOo BHMMaHus TpeOyer mannemuss COVID-19, xotopas moBimsiiza Ha 5KOHOMHUKY BCETO MHpa U
MOCJICACTBUSL KOTOPBIA JIMKBUIUPYIOTCA MO cel JeHb. B NaHHOW cTaThe pacCMOTpEHAa B3aMMOCBSI3b MHBECTHLHU C
MOMUTHICCKUMHU (hakTopamMu. AHANM3UPYS MpsMble WHBeCcTHIHH Poccuiickoit denepanuy Mo MHCTUTYIIHOHAIBHBIM
cexTopaM (PUCYHOK 1), MOXKHO 3aMETUTh TEHACHIUIO K UX cHIDKeHHIO B 2020 roxy u 3HaunTeNbHBINA pocT B 2021 romy.
OTO CBSI3aHO C YCKOPEHHBIM NEPEX0J0M K IU(POBU3ALMY U aBTOMATH3aI[MK BCJIEICTBUE OIPaHUUCHUI MaHIIEMUH, U,
COOTBETCTBEHHO, K TIIOBBIIICHHOMY HWHBECTHPOBAHUIO B LU(POBBIE NPOAYKTHI, MPOEKTHl M WHCTPYMEHTHI IS
CTaOMIIM3alUH YKOHOMHUKH B OCHOBHOM Ha YPOBHE CTPaHbl M BKHEWUIINX IJIs1 9KOHOMUKHU CEKTOPOB. CKavyOK JOBOJIBHO
CUIIbHBIH, TaK KaK B cepe KOMIBIOTEPHBIX TeXHOJIOTHH, [T, 3IeKTpOHUKH, UHTEpHETA ¥ TEIEKOMMYHHKaLMH 0a3a s
CO3/IaHUSI MHHOBALIMOHHOTO MPOEKTa HAMHOTO OOIIMpHEe, YeM, HalpuMep, B chepe CTPOUTENILCTBA, KOHCAITHHIA HIIH
TOBapOB HAPOIHOTO MOJb30BaHMA. OTpHIATEIbHBIC 3HAYCHUS B MEPBOM M TpeTheM kBaprane 2020 roma o3HA4aloT
CHIDKCHHUE aKTHBOB U 0053aTEIILCTB.
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Pucynok 1 — Ilpsmere uasecturn Poccuiickoit dexepanyy 1o MHCTUTYIIHOHAIBHBIM CEKTOPaM 3KOHOMUKHI

(8]

17 CocraBnernono [2, 3, 4, 5, 6, 7]
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3a nepssiit kBapTan 2022 rojga noist NPSMBIX HHOCTPAaHHBIX MHBECTUIMN B OCHOBHOH kamuTan P® cocrasuia
1,8%, MakcuManbHas 1noist Obuia 3adukcupoBana B 2008 roay, Torna ona cocraBmia 47,2%. 3a 2020 u 2021 rox mons
HMHOCTPAHHOTO KanuTaia cocrasuia 6,2% u 3,3% cooTBercTBeHHO. [lafeHne cBs3aHO ¢ TEM, YTO POCCUHCKUE KOMIIAHUH
CTaJIM MEHee MPUBJIEKaTeIbHbI U1 HHOCTPAaHHBIX HHBECTOPOB M3-3a MOJIUTHYECKUX 00cTosiTenbeTB [10]. Takke MOXHO
OTMETUTb, YTO BHICOKHH YPOBEHb KOPPYMIIMPOBAHHOCTH M COLIMAJIbHAs 0OCTAaHOBKA B CTPAHE B LIEJIOM CHIKAIOT IPUTOK
MHOCTpaHHbBIX MHBeCTHINH B Poccuto [11]. Ha ocHOBaHMM HaHHBIX MEXIyHApOJHOTO aHTUKOPPYNIIHOHHOTO AB)KEHHS
Transparency International. Poccus 3ansuma 136 mecto u3 180 mo MHIEKCY BOCIIPHATHS KOPPYIIINH 1 HaOpana 29 6amios
u3 100, roe 0 — camblit BRICOKHI YpOBeHb BoCIpuATHA KoppynimH, 100 — camblif HU3kuii. 3HaYeHWEe HHICKCA, paBHOE 29
XapakTepu3yeTcsl Kak OueHb BhICOKoe 3HaueHue. B 2021 romy 88 GamioB momyunnm Takue crpansl kKak Janws, HoBas
Semanaus v OursaaaAs [12].

B HBIHEIIHHUX YCIIOBHSAX POCCHHCKHMN PBHIHOK SIBIISCTCS HENPHUBIEKATEIBHBIM [UIl HHOCTPAHHBIX HHBECTOPOB H,
B KaKOH-TO CTENEHH, 3aKPbIThIM ISl HUX HM3-3a JaBICHUS MPOTHBOCTOSIIMX FOCYAapcTB. B yCnoBHsIX moauTH4ecKoil
HEONpeIeICHHOCTH HaJl0 Pa3BUBaTh MHBECTHPOBAHUE B OTEUECTBEHHBIC MPEANPHUATHS 1J1s1 0OecreueHss He0OX0AMMOTro
YPOBHSI IPOM3BOJICTBA B CTPaHE M HE3aBUCHMOCTH OT MHOCTpaHHOro cekropa. [lo manueimM Poccrata (pucyHok 2, 3)
MOXKHO CJIeJIaTh BBIBOJ, YTO CaMbIM OOJIBLINM II0 BEJIMYMHE WHBECTHUIMH siBisieTcs: LieHTpanbHblil GenepaibHbIi OKPYT,
cambIM MasleHbKUM — CeBepo-KaBkasckuil. 3a mepBbIii KBapTai u nepBoe nosyrogue 2022 roga mo BceM CyObeKTam
(enepauyy HabIOAETCS OJIOKUTEIBHBIA IPUPOCT B 00bEME MHBECTUIMH B OCHOBHOW KalWTaJl, YTO CBHIETEIBCTBYET
00 yBEIMYCHUH MHBECTUIIMOHHON aKTUBHOCTH POCCHHCKHUX TPEATIPHHUMATEIICH.

ITo nanneiM PoccTara, vHBECTHLIMK B OCHOBHOM KanuTan B Poccun Bo BTopoM kBapTaiie 2022 roaa BbIpOCIH 10O
CpaBHEHHIO C TEPBBHIM KBapTamoM. 3a mepBoe momyroaue 2022 roga pocT MHBECTHUIIMK B OCHOBHOHM KaIMTal COCTaBHII
7,8% 110 cpaBHEHUIO C IepBbIM nonyroaneM 2021 roxa. [TonoxuTensHas AMHAMUKA Aa€T OCHOBAHUS III KOPPEKTUPOBKH
MIPOTHO3A 10 MHBECTUIMSIM B OCHOBHOM KamuTai 3a 2022 rof B CTOPOHY YMEHBIICHHUS CTIafia, KOTOPHINA OBLT BEPOATEH Ha
OCHOBaHHMHU JaHHBIX MPONUIBIX NepuoaoB. OIHAKO, B NMPOTHO3E€ HEOOXOJIMMO YYUTHIBATH OTPaHHYCHUS HA MMIOPT
HMHBECTUIIHOHHOT'O 000PYIOBaHHUS.
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Pucynok 2 — O0beM WHBECTHIINI B OCHOBHOH KammuTalI (110 MOJTHOMY KPYTY XO3SHCTBYIOIINX CYOBEKTOB)
322021 ron [9]

3,500,000.0
LeHTRaneHbIH
3,000,000.0 dEaSpENLHLIN OKpYT
Cesepo-3anaaHeii
2,500,000.0 henepantHsli oHpYT
5 w
] HO#eHBIW
a:E_ 2,000,000.0 BEfEPanbHLIl CHPYT
=3 Cesepo-HaBrascHui
E 1,500,000.0 hEsEpanbHblA OHPYT
MpWBCNHCKMEA
1,000,000.0 m"’ ;
diEaepanEHLIR oRpYT
500,000.0 - YpanbCHUA )
. diEeaepansHsIi oHpYT
0.0 u

| kBADTEN | nonyroawe
Pucynox 3 — O0beM nHBECTHIINI B OCHOBHOM KaItuTa (110 MOJHOMY KPYT'y XO3SHCTBYIOIIUX CYOBEKTOB)
3a I kBapTan u I momyroaue 2022 rona [9]
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Jnis aHanuza BHYTPEHHETro PhIHKA CTPAaHbI B3STHI IECTh KPYHMHEHIINX MO 00bEMY MHBECTHUIMH B OCHOBHOM
KaluTaJl MpeCTaBUTENICH CEKTOPOB 3KOHOMMKH 110 BHJAM JKOHOMHYECKOW NESITENILHOCTH (PUCYHOK 4), cpely HHX:
J100bIYa TIOJIE3HBIX MCKONAEMBIX; TPAHCIIOPTHPOBKA M XpaHeHHe; 00pabaThIBalONIe MPOU3BOJICTBA; JAEATEIBLHOCT 10
oreparysM C HEIBIXMMBIM HMYILECTBOM; OOECIEUeHHE DJIIEKTPUYECKOW SHEpruel, razoM W HapoM; JAESTEIbHOCTD
npod)eccHOHaNbHAs, HayyHas W TexHudeckas. 3a 2020 u 2021 rogpl MOXXHO HAOIIOAATh, YTO 00BEM WMHBECTHIIUI
HaXOJAWJICS MPUMEPHO Ha paBHOM yPOBHE, KpOME JIEATSIHFHOCTH O OMEPaIisIM C HEABIDKUMBIM HMyIIecTBOM. O0BeM
naBectuiuii B 2021 romy mo cpaBHeHnto ¢ 2020 3HaUNTEIBHO yTIaid, ¢ 2648,2 mupn pyO6ueit no 947,0 mipx pyOuneit. Takoe
pe3koe mageHue OBLIO CBA3aHO C HEOMPEAETCHHOCTHIO ISl MHBECTOPOB HAa PBHIHKE HEABIKUMOCTH M HAapacTaHUIO
MeXTyHapOAHOH HanpsoKkeHHOCTH. [1o mporrosam koHcanTuHroBoi komnannd CBRE 00beM HHBECTHITNI B POCCHICKYTO
HenBrxuMocTh B 2022 roay ymazaet B cpaBHenuu ¢ 2021 rogom Ha 22-38%.

2020 2021 2022 nepeoe nonyrogue

W 00BbIMA NOAE3HLIK MCKOMAEMBIX
W TRAHCNOPTHPOEKA M XPAHEHME
B CEPABATHIBAKILLME NPOM3IBOOCTEA
AEATEMNBHOCTE MO ONEPALUMAM C HEOBMHMMEIM MMYLWECTEOM
B CEECMEYEHKME INEKTPHUYECHOM IHEPTHER, TAZOM M MAPOM; HOHOWUWOHMPOBAHME BOIOVHS
B OEATENLHOCTE NPODECCHOHANLHAR, HAYYHARA K TEXHWYECKAR
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Pucynok 4 — O0beM HHBECTHUIINI B OCHOBHOM KaIMTa MO BUAAM YKOHOMHYECKOH IeATeIbHOCTH (03
CyOBEKTOB MAJIOTr0 MPEANPUHAMATEIBCTBA U 00beMa HHBECTUIINH, HE HAOIIOAaEMbIX MPSIMBIMU CTATHCTHUCCKUMH
MeTtonamn) [9]

IMocne rinoGanbHOr0 3KOHOMHYECKOTO CIaJia W3-3a MaHJIEMUH M TOJUTHKH «OTMEHBD) POCCHM HEKOTOPBIMHU
KPYIHBIMH TOCYJapCTBaMH, POCCHMCKMM HHBECTOPAM MOXKHO aKIEHTHpPOBaTh CBOE BHHMAaHHWE Ha BEHYypHbBIE
WHBECTHLIMH. BeHUypHBIE MHBECTHIIMM — 3TO WHBECTHIMM B WHHOBALMOHHBIE MPOEKTHl W HPOJYKTHI, HAIpUMeED,
HCKYCCTBEHHBI MHTEIUIEKT, pa3paborka MukpocxeM H I10. Takne MHBECTHIINN XapaKTEPHU3YIOTCS! OOJBIIMM PHUCKOM:
00 MHBECTOP TEpsieT BECh BIIOKEHHBIH KalnTaj, JH0O0, €CIM NMPOEKT WIN IPOAYKT OKa3alcs yCICIIHBIM, MOXET
IIPUYMHOXXHUThH Bce BiIo)keHHbIE cpeacTBa Ha 1000% n Gospire. B Poccun peIHOK BEHUypHBIX WHBECTHIHH CYIIECTBYET
OTHOCHTEJIHO HEZIABHO M CUUTAETCS CAMBIM MOJIOJIBIM, eMy HeMHOoruM Oospire 20 net. [To nanaeiM Dsight poccuiickuii
poiHOK ¢ 2019 roga B COOTBETCTBHHU C INIOOAILHBIMU TPEHAAMHU TOKa3an yBepeHHsid poct [13]. B 2021 rogy odbem
MPUBJICYEHHBIX CPEJICTB COCTaBHII 2,5 MJIP/I I0JUIAPOB, YTO B TPU pa3a Ooublile, 4eM 00beM NPUBIICUSHHBIX HHBECTHLIUH
3a 2020 roa. Okoso 63% pOCCHIICKMX WHBECTOPOB BKJIAJBIBAIHM CBOW CPEJCTBA B HMHOCTPAHHBIE MPOEKTHI, HAIPUMED,
Hopin — cepBuc i TpoBeneHUs yAAICHHBIX Meponpusatuii mwin Afterpay (kommanust square) — (HUHTEX CTapTam
IUTaTEe)KHOTO TIpOBaiiiepa, paboTalomero Mo MPHUHIMUITY «IIOKyIail ceddac, IJIATH MOTOMY, TaKWE CEPBHUCHI CTalH
0COOEHHO MOMyYJSpHBI B mepuof nangemud. [locie monmutudecknx coObrThii B 2022 TOAYy WHOCTPAHHBIN PBIHOK IS
POCCHICKHMX MHBECTOPOB CTaJI HEJOCTYIIEH, YTO B OYy/yIeM NMPHUBEAET K CHIDKCHUIO 00beMa MHBECTHLIMH B POCCHIICKHE
WHHOBAIMOHHBIE MPOEKTHl U YMEHBIICHHIO JIOJIM POCCHUICKOro PhIHKA BEHUYPHBIX MHBECTUIMH B MHpE, HO B 3TO XKe
BpeMsl TIOSIBUTCS] CTUMYJI JJIsl TpaHCOpMalMy peIHKa MHHOBAIMK B Poccun u nmepexosa HalMOHAIbHBIH ASKOHOMHUKH Ha
HOBBI ypoBeHb. B HacTosiimee Bpemsi, MO0 JaHHBIM POCCHHCKOH BEHUYPHOW KOMIIAaHMH, CAMBIMH aKTHBHBIMH
KOpHOpanusMHu Ha BeHUypHOM pbiHKe PO sBistotes: «Coepbank»— 26 cnenok; ADK «Cucreman — 17 cnenok; Mail.ru
Group — 13 caenok; «Jlaboparopust Kacriepckoron— 10 caenok; S7 Group — 8 caenok [14]. Ot komnanuu, Ha GoHe
HMIOPTO3aMENICHHUS B YX0Ja C POCCHHCKOT0 PhIHKa MHOTHX KOMITaHHUH, OyIyT pa3padaTeIBaTh aHAJIOTH HHOCTPAHHBIX
MPOAYKTOB, UTO CO37acT 3HAUYWTENBHOE YBEIMYEHHE TIPEIJIOKECHWS HA pBIHKE BEHUYPHBIX HHBECTHIIHH.
VHBECTHUIIMOHHBIE TPOEKTHI OYAyT ¢ OONBIIEH BEpOSTHOCTBIO OKYIAThCH, TaK KaK OyAyT CO3aBaThCs IO IAOIOHY
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3apy6€)KHI)IX IIPOCKTOB. BCH‘IypHLIC MOPOCKThI MOTL'YT 00€CIeUnTh CaMOCTOATEILHOCTE HaHHOHaJ’ILHOﬁ OKOHOMHMKH H
MOBBIIICHUE YKOHOMUYECKOH aKTUBHOCTH CTpaHbl B LIEJIOM.

B zakmouenun HCO6XOﬂI/IMO CKa3aTb, YTO B HacCTodIlEC BpCeMsA MHPOBAsl JSKOHOMHKA IMCPCIKHUBACT
9KOHOMUYECKHUN 1 MOJUTHYCCKUI KPU3UCHI, KOTOPbIC OKA3bIBAIOT BJIMAHHUC Ha KaX I X03HI‘/‘ICTBy}OHII/II‘/‘I Cy6’beKT. ﬂﬂﬂ
TOTO, YTOOBI NEPECKUTH STOT ITAIl SKOHOMUYCCKOTO IUKIIA, HeO6XOL[I/IMO BBICTPOUTH I'PAMOTHYIO MOJHUTUKY, KOTOpasa
TI0O3BOJIMT MHWHHUMHU3UPOBATH 3aBUCHUMOCTH HaL[I/IOHaHBHOﬁ OKOHOMHUKH OT HMIOPTa W HAIPaBUTh BCE PECYPCHI Ha
PasBUTHE CTPAHBI, B TOM YHCJIC HA POCT KOJINMYECTBA MaJIbIX THHOBAITHOHHBIX OpFaHHSaHHﬁ.
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MHTGHJ‘IeKTyaJ'IbeIe 6VI3HeC-I'|pOLIECCI>I B NPOMbILLUNEHHOCTU

TRENDS IN INVESTMENT ACTIVITY IN RUSSIA UNDER THE MODER
ECONOMIC CONDITIONS

Abstract:

The article discusses the concepts of investment and investment activity, as well as factors affecting the
influx of foreign investment into the economy of the Russian Federation. The role of foreign investment in
the national economy for 2020-2022 is analyzed. A brief overview of the impact of venture capital
investment and innovation at the level of the country's microeconomics is provided.
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