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Annomayusi:

Ha ¢one HenpocToi 5KOHOMUYECKON CUTYallMH B CTpaHe OOJIBIIMHCTBO MPEANPHSTHIA ONa aoT B
3aTpyTHUTEIBHYIO CUTYallMIO U IPHUOETatoT K Npolerype 0aHKpOTCTBa, yCYIyOIseT MoJjoKeHHe
JAaHHBbIX HpeI[HpI/I)ITI/Iﬁ BBCICHHBIC KapaHTUHHBIC MEPHBI U3-3a MAaHJACMUU. ]_ICJ'H:IO HUCCJIICAOBAHUA B
JIAHHO paboTe BHICTYIMACT aHANN3 MPUYHMH OAHKPOTCTBA U MYTH UX PEIICHHUs. MeTOI0IOTHYECKYO
OCHOBY HCCIICJIOBAHHS COCTABIISIET TEOPETHUCCKUIA 1 IMIUPUIECKHil MeTo1. [1o uToraMm npoBeaeHHON
paboThl OyIyT BBIACICHBI IPHYMHBI OAHKPOTCTBA U MPEIOKEHBI MEPOTIPHUSTHS, IPELYCMOTPEHHBIE
JUTSL pELICHUs POOJIeM TOJDKHUKA.
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Ha cerommsmunii neHp Ha (OHE HENPOCTOM DYKOHOMHYECKOH CHTyalMd B CTpaHe OOJBIIMHCTBO
MIPEANPUATHH MOTAIAI0T B 3aTPYIHUTENBHYIO CUTYaIINI0, KOTOpas BeleT K HEOOPATUMBIM MOCIIEICTBUSAM, TAKUM KaK
6ankpotcTBo. [TaHmeMus B CBOIO oUepenp €IIe YCyTryOseT MON0KEeHHE OCIa0IeHHBIX MPEeIIPUATHH, «3arOHSSI HX B
YTOJD» U JIUIIAsi BO3MOXXHOCTH COXPAHUTh HOCIEIHNUE OT CBOE JIESTEIFHOCTH.

[IprunHBl 6aHKPOTCTBA MPEIIPUATHH MOTYT OBITH Pa3sHBIMHU U BIUSHHE JTaHHBIX NPUYHMH HA JaNbHEHIIyIO
paboTOCIOCOOHOCTh MPENPUATHA MOXeT ObITh Hempenckasyema. K OCHOBHBIM NHpHUYHMHAM, KOTOPBIE MOXKHO
BBIJICIUTh, OTHOCSATCS: HEBO3MOXXHOCTD B MOJHON MJIM YACTHYHON Mepe BBIMIOJIHUTH CBOM JIOJITOBBIC 00s3aTeIbCTBA
nepen KpeauTopamH, HEBEpHOE MPUMEHEHHE Mep M0 OpraHu3allid COTPYIHUKOB, a TaK e NpUMEHEHHe
HEO0XOAUMBIX CIIOCO00B [T (HYHKIIMOHUPOBAHUS OU3HEca.

[ToMHuMO BBIJICIICHHBIX TIPUYHH B CBSI3U C Y)KECTOUCHHEM KapaHTUHHBIX Mep Ha (poHe maHaeMun 100aBUIIUCH
TaK e MPOOJIEMBI C HCBO3MOXKHOCTBIO OILIATHI apCHJIBI, OPHUCHBIX M CKIAJICKHUX IIOMCIICHHA, TOCKOJIBKY HE KaXKaast
KOMIIaHWS UMEET Ha 0ajlaHCe CBOETO MPENIPUATHS COOCTBEHHOTO OOBEKTa HEABIKUMOCTH. HEeCMOTpst Ha JIBrOTHI,
KoTOpBhIe ObUIH ompeneneHsl [locranosnenueM [IpaBurensctBa P® ot 3 ampens 2020 r. N 439 "O6 ycraHOBICHHH
TpeOOBaHUI K YCIOBHSM W CPOKaM OTCPOYKH YIDIATH apeHAHOHM IUIATHl MO JOTOBOpPAM apeHNIbl HEIBHKUMOTO
uMyIecTBa" He KOKIBIN apeHI0JaTelh B JCHCTBUTEIHHOCTH PEIOCTABHI JAaHHYIO JIBTOTY.

Eme omgna mpmumHa, BIuAONIas Ha pabOTOCIOCOOHOCTH MPENUPHUATHS, KOTOpas YCHJIMIACh B CBSI3H C
MaHIEeMHEH, 3TO TIPOOIIEMEI C BEIIIOTHEHHEM 0053aTEeTIBCTB: TI0 OIUIaTe KOMMYHAJIBHBIX TIATEKEH, 3apaO0THOH IITaThI
COTPYJIHUKOB, BBIIJIAT MO CTPAXOBBIM B3HOCAM, KOTOPBIE MPEIyCMOTPEHBI K YIUIaTe 3a KaKIOro COTpyIHHKa. B
CJIOKUBIICHCS CUTYaIlUH MPEANPUATHE MOTYT NPUOCTHYTH K COKPAIICHHUIO IITaTa, HO, K COXKAJICHHUIO, AaHHBIN
BapHaHT BJICYET 3a cOOO0¥ BHIMIATY BBIXOAHOTO MOCOOUs, cornacHo « TpymoBoii koaekc Poccutickoit denepauu» ot
30.12.2001 N 197-®3 (pen. ot 28.06.2021, ¢ u3m. ot 06.10.2021) (c u3m. u gom., Beryi. B cury ¢ 01.09.2021) ct. 180
«[apaHTHy ¥ KOMIICHCAIIMKA PAOOTHUKAM TIPU JMKBUIAIUN OPTaHU3AI[UH, COKPAIICHHY YUCIICHHOCTH WM IITaTa
pabOTHHKOB OpraHU3aIUU», YTO TaK JKe He ONaronpHusITHO OTpaXKaeTcs Ha NalibHEHIel paboTe MpeanpusiThs, a IUis
MaJIOTO OM3HECa JAHHOE PEIICHUE SIBIIACTCS OTPEICIISIONIUM.

Jlns pericHUe BBIABICHHBIX MPUYHWH HAHOOJIee MPOCTHIM IIyTeM, K KOTOPOMY OOJIBIIIMHCTBO MPEANPHUSITHN
OTJIAIOT CBOE MPEATIOUTEHHE, ABISICTCS 00BIBIICHHE ce0s OaHKPOTOM, OJTHAKO JaHHAs MPOIleIypa 3aKIrodacT B ceOe
MHOXECTBO PHCKOB Juisi Om3Heca. C JApYyrodl CTOPOHBI B MEpHOA MHaHAeMud Obuio TpuHATO [locTaHOBICHHE
IIpasurenscra P® ot 3 anpens 2020 1. Ne 428 "O BBegeHun MopaTopus Ha Bo30OyKIeHHE Jiell 0 OaHKPOTCTBE 110
3asBJICHUIO KPETUTOPOB B OTHOILIEHUH OTAEIBHBIX JOKHUKOB' .

BBeneHne MopaTopusi Ha 00bsIBIICHHE JOJDKHIKA OAHKPOTOM PaCCMaTPHUBAJIOCh FOCYIAPCTBOM KaK Mepa JIIst
MOJIZICPIKaHUS PEANIPUATHH, KOTOPBIC OKA3aJIHCh B TSHKEJIOW CUTYallMK B nepuo nanaemMun. Hopma, koTopas Obiia
oTIpeJieJieHa 0 MOpaTOpHH Ha GAaHKPOTCTBO 3aKiitoueHa B cT. 5 dexepanbHoro 3akoHa ot 1 ampenst 2020 r. Ne 98-
®3 "O BHeceHHMM HM3MEHEHHMH B OT/AENbHBbIC 3aKOHOAATeNbHbIe akThl Poccuiickoit denepauuu Mo BOMPOCAM
TpeAYNPEKICHUS U JIMKBUAALUN YPE3BbIYalHBIX CUTyaluil". B COOTBETCTBUM C TaHHBIM TOCTaHOBJICHUEM, 3aKOH Ne
127-®3 6511 momonHeH ¢ 1 anpens 2020 roga cr. 9.1 . B 1. 1 gaHHO# cTaThy ONHMCAaHBI 0COOBIE CHUTYallnd, KOTOPBIC
MpeIyCMaTPUBAIOT BO3MOXKHOCTh Ha BBOJA MopaTopus Ha OaHKpoTcTBO. CornacHoO 1. 3 JaHHOW CTaThH Ha CPOK
JIEHCTBUS MOPATOpHUs PEAYCMOTPEHO IIPHOCTAHOBIICHHE Psia 00s3aHHOCTEH JOIDKHUKA, KOTOPBIC TIPOIIHCAHEI B CT.
9 uct. 213.4 3akona Ne 127-03.

[To narHOMY MOpATOPHIO OBUTO BEIACICHO TPU TPYIIIBI FOPUANICCKHUX JIHIIL:
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— HamOoJee MocTpaAaBIIne OT MAHIEMHUH OTPACIIH;
—  cucrteMoo0pa3syolye KOMIAaHNY;
—  cTpaTernyeckue KOMIaHWH.

Wcxopst n3 BBIACICHHBIX TPYIIIT BO3MOYKHOCTh BOCIIOJIB30BATHCS MOPATOPUEM 3aBUCHUT HEMIOCPEICTBEHHO OT
XapakTepa paccMaTpuBaeMoro OusHeca u ero ocodeHnocteil. K Hanbonee moctpanaBuimM OT MaHAEMUN OTPACIISIM
OTHOCHUTBCSI TYPU3M W TOCTHHUYHBIH OM3HEC, KOTOpBIE MEPBBIMU OIIYTHIIM Ha ce0e Pe3KHil OTTOK KIMEHTOB HM3-3a
OTpaHUYCHUI NEPEIBIKEHNS TPaXKJaH.

ITo onenxu Ha 2020 r. M0 CpaBHEHUIO C MPEABLTYIIUMH FOAAMH MPOU30LLIO PE3KOE CHIDKEHUE KIIMEHTOB Ha 97% 1o
BBE3THOMY TypH3MYy, COTJIACHO IOKIamy mnpesuneHta Poccuiickoro corosza typunayctpun (PCT) B xome oHmaiH-
npecc-koH(pepeHnu.

Jnist rocTnHUYHOTO OM3HECAa MaHIEMUS ChHITpaja «HE MEHEE BAXHYIO POJIb» MOCKOJIBKY OTMEHA BAXKHBIX
MEpOTIPHATHH, a TaKXKE BBEJCHHE KaPAaHTHHHBIX MEp IMOBIEKIM OOJBIION OTTOK KiIMeHTOB. COTacHO MpOrHO3aM
aHAJIMTHUKOB, 10 HTOTaM repBoro kBapTana 2020 r. 3arpy3ka MOCKOBCKMX FOCTHHHI cocTaBHT 12 — 18% mpotus 53%,
COTJIACHO CTaTHCTHKE 3a mpouuisle roga. B Cankr-IlerepOypre 3amonHAeMOCTs TOCTHHIYHBIX HOMEPOB COCTaBHIIA
15% BMecTO oXumaembix 66%, MO CPaBHEHHIO C HPEIBLAYIIMMH Toxamu. [lo mpuOIM3UTENBHBIM MOACYETaM
aHAJINTHKOB, MOTEPH, KOTOPHIC MTOHEC/IA POCCHUICKHIE OTEIH 3a HIOHb — aBTyCT cocTaBwin 7,5 — 9,5 mupx pyoO., 94To
3HAYUTEIBHO YXYALIAeT JaJbHEHIIYIO paboTy TaHHON OTpaciu.

Ha ocHoBaHMM mNpenoCTaBIEHHBIX IaHHBIX TYPUCTHYECKas OTpacib M TOCTHHUYHBIN OW3HEC MOTYT
paccuuTHIBaTh HA MOPATOPHH, IIOCKOJIBKY OTHOCSITCSI K TIEPBOH KaTeropuu, HO B TO )K€ BPEMsi MOTYT BO3SHUKHYTH U
CIOpHBIE CHTYallH, MOCKOJBKY HE BO BCEX CIIydyasx HPEANpPUSITHS MOTYT OBITh OTHECEHBI K 4YMCIy Haumbolee
MOCTPaIaBIIMX OT MaHAeMHH. UTo OBl BOCIOJIB30BATHCS IPaBOM Ha MOpPATOpUH Ha OaHKPOTCTBO, KaXKIOMY
NPEANPUATHIO HEOOXOIMMO JaTh 4eTKoe OOOCHOBaHHME Ha NPUHAJICKHOCTH CBOEH OTpacid K IOCTPaJaBIINM,
CHCTEMOOOPAa3yIOINM WITH CTPATETMYECKUM KOMITAHHSM, TIPEIOCTaBHB IOJHYIO HH(POPMALINIO O CBOCH ESATEIbHOCTH
1 KaK KapaHTHHHbBIE MEPHI, BBEACHHbIEC N3-3a AHICMHUH, TIOBJIMSUTN Ha HEe.

Jo manpemMun B OOJNBIIMHCTBE CIIyyaeB HWHMIMATOPaMH IpH TpoLexype OaHKPOTCTBA BBICTYIAIN
KpenuTopsl. M3-3a BBEJCHUSI MOpAaTOpHA IpaBa KPEIUTOPOB OBIIM 3HAYUTENGHO OTPAaHWYEHBI 110 WHUIIMHPOBAHHIO
MpoIeIypsl OAHKPOTCTBA.

OnHako MopaTopHii 1o MpoIeaype OaHKPOTCTBA UMEET S HIOAHCOB M OTPAaHWYEHHH, KOTOPBIE SIBIISIOTCS
CEpPBE3HBIM IPETATCTBUEM JJISI MHOTHX MPEATIPUATHH]:

—  BO-TIEPBBIX, BBIILIATA JUBUIACHIOB IS yUPEAUTENCH KOMIAHNH-T0JDKHUKA HE 10Ty CKaeTCs;
—  BO-BTOPBIX, BbI1aua JOJIH AEHEXKHBIX CPEJICTB COYUPEAUTEISIM OM3HECA, KOTOPBHIE XKETAIOT BEINTH 13 OH3HECa

3alpelleHa;
- B-TPCThUX, KOMIIAHUA-AOJDKHUK IOJHOCTBIO JIMITACTCA Ha IEPUOI MOPATOPUS IpaBa BEIKYIIa CBOUX aKHHﬁ.
C npyrodl CTOpOHBI, BO BpeMs JEWCTBHS MOpPATOPHS PyKOBOAWTENM U OceHedUIMapbl KOMITaHHS-
JIOJDKHHUKA HE MOTYT OBITh TIPHBJICUCHBI K CYOCHANAPHONH OTBETCTBEHHOCTH, YTO SIBJISETCS OOJBIINM ILTIOCOM,
MIOCKOJIBKY CyOcuanapHasi OTBETCTBEHHOCTh IPeyCMaTpUBacT BO3MOKHOCTh B3BICKAHMUS! J0JITOB HE TOJBKO C
KOMITaHHH, HO 1 C €€ PyKOBOJUTEIICH 1 OeHepHIapos.

Mopatopuii B TEYCHHE IIECTH MECSAIEM BBICTYIIACT, KaK MPEMATCTBHE IPH BHITIOTHEHUH JTIOOBIX JIEHCTBUI
O MPUHYJUTEIEHOMY B3BICKaHUIO. XOTs y KPEAUTOPOB €CTh BOZMOXKHOCTB IT0JaTh 0OpallieHNe Ha OrpaHUuEHNE UITH
oOpalieHre Ha BO3MOXKHOCTh PaclopsKaThCs MMYIIECTBOM, C HAJIOKEHHEM apecTa Ha MMYIIECTBO JOJDKHUKA. [Ipu
9TOM JOJDKHHUK HE TCPACT MPABO MOJB30BATHCSA CBOC UMYIICCTBOM, HO IPOAATh €0 OH HE MOXKET, U KPEAUTOP, TEM
CaMbIM, COXpaHSET 32 cO00 BOBMOXHOCTB JIJIsl €r0 B3BICKaHHS 110 HCTCYCHHUIO HIECTUMECSYHOTO CPOKa MOPATOPHSL.

Takum 00pa3oM MOABOAS CKa3aHHOE paHee, MOPATOpUil HE BBICTYIAET B KaYECTBE pPELICHUEM MPOOIIEMBbI
JIOJDKHHKA, OH BCETO JIUIIB [TO3BOJISIET OTCPOYHTH ITPOLEAYPY OaHKPOTCTBA Ha MIECTUMECSYHBIN CPOK.
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THE IMPACT OF BANKRUPTCY MECHANISMS ON THE SUSTAINABILITY OF THE
CORPORATE SECTOR

Abstract:

Against the background of the difficult economic situation in the country, most enterprises find
themselves in a difficult situation and resort to bankruptcy proceedings, the situation of these
enterprises is aggravated by quarantine measures introduced due to the pandemic. The purpose of the
research in this paper is to analyze the causes of bankruptcy and ways to solve them. The
methodological basis of the research is the theoretical and empirical method. Based on the results of
the work carried out, the causes of bankruptcy will be identified and measures provided for solving
the debtor's problems will be proposed.
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