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OIIEHKA BJIMAAHUA TAHAEMHAH COVID-19 HA TMHAMUKY BAHKPOTCTB
IOPUINYECKHUX JINI] B POCCHUU U 3APYBEKHBIX CTPAHAX

AnHomayusi:

Ienbto qaHHOTO MCClIeAOBaHUS ABIseTCs oLeHKa BiusHU nanaemun COVID-19 na nuHaMuky
0GaHKPOTCTB FOpUINUECKUX JHI B Poccun 1 3apyOexHBIX cTpaHax. PacCMOTpEHBI pa3InyHbIe
TPAaKTOBKH MOHATHUS «0AaHKPOTCTBOY, & TAKXKe MPOLENypbl 0aHKPOTCTBA B COOTBETCTBUH C
poccuiickuM 3akoHOaTeIbCTBOM. [IpoaHann3upoBaHbl JUHAMUKA KOJHUECTBA POCCHMCKHUX
KOMIIaHHH, TPU3HAHHBIX OaHKpoTamH, 3a nepuox 2018-2020 rr., TMHaMHUKa KOJMYeCcTBa Cy1e0OHbIX
pelIeHuit B pa3pese npoueayp 6aHKpoTcTBa I0puandeckux Jui B PO 3a cooTBeTCTBYIONMHI 1TEpHo/I.
Cocrasiie pedTrHr (Tom-10) cTpaH MUpa 1Mo KOJIMYECTBY I0PUANIECKUX JIUII-PE3U/ICHTOB,
npu3HaHHBIX B 2020 roxy 6aHKpoTamu, orieHeHa mo3unus Poccuiickoit @eneparyii B JaHHOM
perTHHrE.

Kniouesvie cnosa:
BaHKpOTCTBO IOPUIMYECKUX JIHII, TPOLEAYPhl 0aHKPOTCTBA, Kpu3uc, nangemuss COVID-19.

B coBpeMEHHBIX YCIOBHSIX HECTAOMIBHONW SKOHOMHYECKOH Cpeibl W IIEPMAHEHTHO HW3MEHSIOIUXCS
MOTPeOHOCTEH YKOHOMHYECKHX CYOBEKTOB IPOUCXOIWT MepepactpeielIieHue SKOHOMUYECKIX PECYpPCOB M3 OIHUX
oTpaciieil 5KOHOMHKH B Apyrue. B Takoil cuTyarum mpeamnpusTus, B OCOOGHHOCTH CPEJHEro M Majoro OusHeca,
BBIHYX/ICHbI OaJlaHCHPOBATh CBOW JOXOJHBIE M PACXOJHBIC CTaTbH, HAXOIUTh KOMIIPOMHCCHI C KOHTpPAarcHTaMu
(kpemuTopamMu W naeOWTOpaMH) [UIS TOTO, YTOOBI OCTAThCA HKOHOMHYECKH AKTHBHBIMH M CHOCOOHBIMH K
¢dyHkiMonnpoBanuto. Ho, Kk coxkaneHuio, He BCEM KOMIIAHMSAM YIAaeTCd COXPaHHTh CBOK HSKOHOMHYECKYIO
aKTHBHOCTb, HallpUMep, U3-32 HECIIOCOOHOCTH PACILIATHUTHCS MO CBOMM 00s3aTenbcTBaM, OyIb TO 00s3aTelbHbIC
HAJIOTOBBIE IUIATEXKHU WM 33J0JDKEHHOCTh Iepen Kpeautopamu. [lo3Tomy, B OOJBIIMHCTBE TAaKUX CIIy4aeB Ui
IOPUMYECKOT0 JIMIIa HauyWHAeTCs Mpolexypa OaHKpOTCTBA, JMOO NpUHYAMTENbHas, J1u00 noOpoBoibHas. Ha
CEerOHAIIHUN JEHb OaHKPOTCTBO SIBJISICTCS BIOJIHE IPUBBIYHBIM PE3YJIbTATOM (PyHKIIMOHHPOBAHHS XO3IHCTBYIOLIETO
CyOBEKTa B YCIJIOBHUSIX PHIHOYHOM 3KOHOMHKH. OcOOEHHO CHIIbHO NpoOieMaTika OaHKpOTCTBA IOPUAMYECKUX JIHIL
aKTyalIH3UpYyeTCs B COBPEMEHHBIX KPU3HUCHBIX ycnoBHsX manaemuun COVID-19.

B skoHOMHYECKOW W IOPUAMYECKOW JHMTEpaType MOXKHO BCTPETHTh PA3JIMYHbIC OINPEICICHUS TOHSTHUS
«06aHKpOoTCTBO». O030p HEKOTOPHIX M3 HUX IPE/ICTABIICH B Tabuie 1.
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Ta6nuna 1 — TpakTOBKM NOHATHS «GAHKPOTCTBOY

ABTOp(-BI) / HICTOYHHK OmnpeneneHne MOHATHA «OaHKPOTCTBOY
D3 Ne127-03 «O IToa HECOCTOATENBHOCTHIO (OAHKPOTCTBOM) TIOHUMAETCS TIPU3HAHHAS
HECOCTOSITENIbHOCTH apOHUTPaKHBIM CyJIOM HJIM HACTYIHMBIIAS B Pe3yJIbTaTe 3aBEPIICHHS TIPOLETYPbI
(6ankporcTBe)» [1] BHecyaeOHoro 6ankporcTBa rpaxaanunaa (M1, ropuamaeckoro nuia)

HECMOCOOHOCTH JOJDKHHUKA B ITOJHOM 00bEME YIOBJICTBOPUTH TPEOOBAHUS
KpE€AUTOPOB MO ACHEKHBIM O6H3aTeHbCTBaM, O BBIIJIATC BBIXOAHBIX HOCO6I/Iﬁ )44
(wn) 00 yrutate Tpy/aa Juil, padoTArOIIUX WK PaOOTABIIUX MO TPYIOBOMY
JIOTOBOPY, ¥ (MITN) UCTIONHUTH 003aHHOCTH MO0 YIIATe 00S3aTEeIBHBIX TUIATEKCH.

H.A. Bpecnasuesa [2] BankpotcTBO Onpenesnsiercst Kak HUBHIM30BaHHas (hopMa pa3pereHus
KOH(]JIMKTa, BO3HUKIIETO MEX/Y KPEAUTOPOM U JIOPKHUKOM, TIO3BOJISIONIAst B
OIIPEZIETICHHOM Mepe cOOIMIOCTH HHTEPEChl 000UX, IIOCKONIBKY MOCIIE 3aBEPILICHUS
MIPOLEAyphl OAHKPOTCTBA OBIBIINHA JOHKHUK OCBOOOKAAETCS OT 0053aTEIbCTB,
CBSI3aHHBIX C JINKBUMPYEMBIM OM3HECOM, U CHOBA HIMEET BO3MOXHOCTh
OCYIIECTBIIATH NPEAIIPUHIMATENBCKYIO ACATEIBHOCTD, & KPEAUTOP, B CBOIO
o4epeib, MOTy4aeT 4acTh 3aTPAYCHHBIX CPEJICTB.

I".®. Hlepmenesnu [3] BaHKpOTCTBO — 3TO HEOCTOPOIKHOE MJIM YMBILUIEHHOE PUYHUHEHNE
HECOCTOSATENBEHBIM JOJDKHUKOM yIIep0a KpeIuTopaM MOCPECTBOM YMCHBIICHHS
WJIM COKPBITHSL UMYILECTBA.

Crnosaps C.U. Oxerosa [4] | BaHKpOTCTBO — 3TO HECOCTOATETHHOCTD, COMIPOBOKAAOMIAsICS TIPEKpaIIeHIEM
IUIATEXEH 110 JJOJITOBBIM 00513aTeJILCTBAM

CoBpeMeHHbI BaHKpOTCTBO — 3TO HECIIOCOOHOCTH JJOJDKHUKA IIATUTD 110 CBOMM
HKOHOMHUYECKHH CIIOBAPb 00s13aTeNbCTBaM, BEPHYTh JIOJITH B CBS3U C OTCYTCTBHEM Y HETO JIEHEHKHBIX
[5] CPEJICTB /ISl OTUIATHI.

[IpuBenennrpie B Tabimie | TPaKTOBKM MOHATUS «OAHKPOTCTBO» MOTYEPKUBAIOT 0OIIee 0OCTOSTEIHCTBO
HECTIOCOOHOCTH JIOJDKHHMKA TPOU3BOIMTH BBIIUIATHI MO0 CBOMM JIOJTOBBIM 00s3arenscTBaM. Jlonrm B OusHece —
JOCTATOYHO YaCTOC SBJICHHC. KpI/ITepI/IeM WHUIUHUPOBAHUA COOTBCTCTBYIOUICTO CYAOIPOMU3BOJCTBA B OTHOIICHUUN
JOJDKHUKA ABJIACTCA CUTyalus, KOTJa KOMIIaHUsA, BO-TICPBLIX, HEC MOXKET pacCYUTATbCA C KPEAUTOpAMH B TCUCHUC
TPEX MECSIeB, ¥, BO-BTOPBIX, HaKomwia noiAr Ha cymmy Oosee 300000 pyOseit (cormacHO pPOCCHICKOMY
3aKOHO/ATEIbCTBY). TakuMm oOpa3om, IenecoobpasHo Jajiee pacCMOTPETh MPOLEIYPbl OaHKPOTCTBA FOPHIMUECKUX
nui B Poccutickoit deneparyiv ¥ OTMETUTH UX OCOOCHHOCTH.

B nepByto ouepenp, cieayeT ymoMsHYTh O TOM, YTO B MHPOBOW IIPaKTHUKE CYLIECTBYET TPU OCHOBHBIX
CHCTEMBbI PEryJIMPOBAHUS HECOCTOSATENLHOCTH (OaHKPOTCTBA):

1. IlponomxaukoBas cucrema. OpHeHTHPOBaHA HA MaKCHMH3ALUIO aKTUBOB JIOJDKHHKA M COXPAHEHUE €T0
¢ynkronupoBanus. Takas cucrema pacnupocTpaneHa, Hanpumep, B CIIA, @pannun, bensrun, Mcnanum.

2. Ilpokpenuropckas cucrema. HarpaBieHa Ha pacrpe/iesieHne MaKCHMU3UPOBAHHBIX JJOXOJI0OB JOJDKHUKA
Cpear KpeIuTOpOB, XapaKTEpU3yeTcs IOBBIICHHOW 3alMTONH MX HMHTepecoB. JlaHHAs cuCTeMa HCHOJIb3YyeTcsl B
I'epmannu, BenmukoOpuranmm, Ouansanmm, Anonun, U3panie, I'orkoHTe.

3. Heiirpanpnas cuctema. He mpemoctaBisieT SSIBHBIX NMPEUMYIIECTB OJHOW CTOPOHE B ymiepd apyroi [6].
Poccuiickas mpaktuka, Hapsay ¢ npakTukol Yexuu, JlaHWM, OpPUEHTHPYETCS HAa HEUTPANbHYIO CHUCTEMY, HO C
6O0JIBIINM YKJIIOHOM B IPOKPEAUTOPCKYIO MOJEIIb.

B Poccuiickoit ®@enepanny WHUIMATOpaMH TpoUEAyp OaHKPOTCTBA MOTYT BBICTYNATh PYKOBOIUTEIH
KOMIIaHHH, KPEAUTOPHI, a TAKXKE YIIOJTHOMOYCHHbIE OpTraHbl, HApUMep, GpeaepabHas HaJloroBas Ciryxoa.

ITo oTHOWIEHNIO K JOJDKHUKY MOTYT IPUMEHSATHCS CIIEIYIOLINE MTPOLEAYPbl OaHKPOTCTBA:

®  HaOJIIOJICHUE — 3TO MPOIICAYPa, IPUMCHsIEMAas B Jieic 0 OAHKPOTCTBE K JIOJDKHHKY B IEJIAX 00CCIICUCHHS

COXPaHHOCTH €ro UMYIIECTBa, MPOBE/ICHNs aHAIN3a (PUHAHCOBOT'O COCTOSHUS JIOJDKHUKA, COCTABICHHS
peectpa TpeOOBaHHUiT KPEJUTOPOB U IIPOBEACHKE TIEPBOT0 COOpaHUs KPEIUTOPOB;

e  (hMHAHCOBOE 037I0POBJIEHHE — ITO MPOIIEYPa, IPUMEHsieMas B JieJie 0 0AaHKPOTCTBE K IOJDKHHUKY B LIENSX

BOCCTAHOBJICHUS €T0 IUIATEKECTIOCOOHOCTH U MOTAIICHUS 33JJOJDKCHHOCTH B COOTBETCTBUH C IPaKOM
TIOTaIIeHUS 3a]J0JDKCHHOCTH;

22 CocTaBIieHO aBTOpaMHU Ha OCHOBaHMH HcTounukos [1], [2], [3], [4], [5]
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e BHENIHEe YIpaBICHHE — 3TO MPOIEAypa, IpUMeHseMas B [elle 0 OaHKPOTCTBE K JOJDKHHUKY B IEJISIX
BOCCTAHOBIICHHS €T0 IJIATEKECIIOCOOHOCTH;
e  KOHKYpPCHOE TPOW3BOJACTBO — 3TO MPOIEAYypa, NMPUMEHseMass B Jeie O OaHKPOTCTBE K JOJDKHUKY,
MIPU3HAHHOMY OaHKPOTOM, B IIEJISIX COPa3MEPHOTO YAOBIECTBOPEHHS TPEOOBAHHI KPETUTOPOB;
®  MHpPOBOC COIJIAIICHHE — TMPOLEAYpa, MpPUMEHseMas B Jejic 0 OaHKPOTCTBE Ha JIFOOOW CTaaWu €ro
paccMOTpEHHs B LESIX MPEKPAIICHUS MPOM3BOJACTBA IO JENy O OAHKPOTCTBE IIyTEM IOCTHIKCHHS
COTJIAllICHUsI MEX]Y TOJKHUKOM U KpeAauTopamu [7].
[Ipoanamu3upyem nanee CTAaTUCTHKY OAHKPOTCTB FOPUAMYECCKHX JIHI B Poccuiickoit deneparun 3a mepuo;
2018-2020 rr. Ha pucynke 1 mnpencraBieHa JUHAMHUKA KOJMYECTBA POCCHUICKUX KOMITAHUW, MPHU3HAHHBIX
OaHKpOTaMHU.

—
2020 pr

I 12,404
»

2019

I 13,117
4

2018
0 2,000 4,000 6,000 8,000 10,000 12,000 14,000

Pucynok 1 — JluHamMuKa KOJTHYECTBA POCCHACKUX KOMITAHUH, TPU3HAHHBIX OaHKPOTAMH,
3a nepuoy 2018-2020 rr., .23

W3 pucynka 1 BHAHO, YTO KOJMYECTBO OAHKPOTCTB IOPWUAMYECKHX JIMI B HAIIEHl cTpaHe CTaOMIBHO
CHIDKAETCS B aHanu3upyeMoM niepuoze. Tak, Hanpumep, B 2019 roxy cHmxenue nponsonuio Ha 5,5% B CpaBHEHHH C
2018 rogom, taxxe B 2020 roxy cHmkeHue B cpaBHeHHH ¢ 2019 rogom cocrasuio 20% (wmu 24,3% B cpaBHEHUH ¢
2018 rogom).

CHmXeHHe KONMWYeCcTBa IOPUIAMYCCKUX JIUI], MPU3HAHHBIX OaHkporamu, B mepuox ¢ 2018 mo 2019 roxer
00yCIIOBIICHO HECKOJIBKMMH NPUYHHAMHM: BO-TIEPBBIX, COITIACHO AaHHBIM Poccrarta 3a maHHBIA neprox GuKCHpyeTcs
pocT umcroro (MHAHCOBOTO pE3yiabTaTa y pOCCHHCKMX KOMIIAaHMH; BO-BTOPBIX, KOJIWYECTBO KOMIIAHHUH,
00aHKpOTHBIIUXCS M3-3a Hed((PeKTHBHON OM3HEC-MOJENN M APYTHX OOBEKTUBHBIX (DaKTOPOB, OBUIO 3HAYUTEIHHO
MEHbIIIE TeX, MEHE/PKMEHT KOTOPBIX paccMaTpUBall OaHKPOTCTBO Kak CHOCOO CIMCAHUSI JOJTOB M BO3MOXKHOCTB
nepeBecTH OM3HEC Ha HOBOE IOPHUIAMYECKOE JIMIO. YI)KECTOUCHHE CYOCHIMApHON OTBETCTBEHHOCTH, IOBBIIICHHE
3¢ GEKTUBHOCTU OCIAPUBAHMS CHIEJIOK U Pa3BUTHE WHCTUTYTa CyOOpAMHALIMK JeIaloT OAaHKPOTCTBO YK€ HE TaKUM
MPUBJICKATEIBHBIM JUT HETOOPOCOBECTHRIX YYACTHUKOB IPaXKIaHCKOTO 000pOTa, KaK paHbine [9].

Kazanoce 051, kpusuc 2020 rozaa, BeizBanHblid nangaemueid COVID-19, nomken ObUT cTaTh (GakTOpoM pocTa
KOJIMUeCcTBa OAHKPOTCTB IOPHAMYECKHMX JIMI, HO TO (aKkTy 3TOro He mpomsounuro. JlaHHoe 0OCTOSATEIHCTBO
00yCIIOBIICHO, IT0O MHEHHUIO aBTOPOB, B MEpBYI0 ouepens TeM, uto [IpaButensctBo PO ¢ 1 okTsa6ps 2020 rona BBeno
MOpaTOpHi Ha OaHKPOTCTBO IOPUANIECKHX JIHL, YTO, HECOMHEHHO, OKa3aJI0 3HAYUTEIBHYIO MTOIEPKKY POCCHHCKIM
komnaausM. Beenennsrii [IpaButensctBom P® MopaTopmii MO3BOMMI TPEANPUATHSM, B HAHOOINBIIEH CTENCHH
MOCTPaJaBIINM H3-3a KpHU3Hca, Be3BaHHOTO naHgemueir COVID-19, mpomomkuTh CBOIO AEATEIBHOCTh 0e3 moTepH
MMYILECTBA 32 CUYET OTCPOUKH IUIATEKEH B HAIIOTOBBIE OPTaHbl, Cy1€OHON PACCPOUKH, PECTPYKTYpPH3ALUH IOITOB
JOCyIeOHOTO YperyIupoBaHHs OTHOIICHHH ¢ KPeIUTOPaMHU.

Jlanee nmpoaHaTu3NpyeM CTATUCTHUKY CyIEOHBIX PELICHUI B pazpese mpoueayp OaHKPOTCTBA IOPHIMUECKUX
s B iepuof 2018-2020 rr., mpeacTaBIeHAYIO Ha PUCYHKE 2.

23 CocTaBlieHO aBTOPaMHU HAa OCHOBAHHM HCTOYHHKA [8]
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Pucynok 2 — JluHaMKKa KOIMYECTBA CyA€OHBIX PEIIeHHIT B pa3pese Ipoleayp 6aHKpOTCTBA IOPHINIECKUX JIUI] B
P® B nepuon 2018-2020 rr., mr.>*

PucyHox 2 Takxke IEMOHCTPHpPYET B aHAJU3UPYEeMOM IIE€pPHOJE YCTOHYMBYIO NUHAMUKY CHIDKEHHS
KOJIMUECTBA CyJNeOHBIX PEIIeHUH 10 TaKUM IpoleaypaM Kak HaOJIoJieHue, BHEIIHEE YIpaBIeHHE W KOHKYPCHOE
MPOM3BO/ICTBO. VcKiTIoueHNEeM CTal He3HAYNTEIIbHBINA POCT KOJIMUYECTBA CYJCOHBIX PEIICHUH O BBEICHUH TPOLEAYPHI
¢unarcoBOTO 0370pOBIcHN B 2020 Tomy.

Oco0pIit THTEpEC BBI3BIBACT CPABHEHNE POCCHIICKOM CTATHCTUKH 110 KOJIMUecTBY 0aHKpOTCTB B 2020 Tomy ¢
AHAJIOTMYHON CTATHCTHKOH 3apyOexHbIX cpaH. [1o pe3yipraTaM MpOBEAEHHOTO NCCIIEJOBAHHUS aBTOPAMH COCTABIICH
peittunr (Ton-10) cTpaH MO KOTMYECTBY KOMITaHWHA, Mpu3HaHHAEIX B 2020 roxy 6ankporamu (Tabiuma 2).

Tabnuna 2 — Peiituar (Ton-10) cTpaH 10 KOJIMUECTBY IOPHAMYECKUX JINI-PE3UICHTOB,
npusHaHHbIX B 2020 roay 6aHkpoTamu®®

Mecrto B KonnuecTBo 6aHKPOTCTB FOPUIMUECKHX JIHI] B
N Crpana
perTHHTe 2020 roay, mr.
1 CIIOA 21655
2 [IBeitmapus 12912
3 I'onkOHT 10557
4 Poccus 9931
5 BennkoOpuranus 3053
6 Uranus 2902
7 Ucnanus 2428
8 TaiiBaHb 2380
9 DpaHuus 2145
10 I'epmanus 1459

W3 tabmuuel 2 BugHo, uro B 2020 romy Haubobliee KOJMYECTBO OaHKPOTCTB HOPHIMYECKHUX JIUI]
Habmromanocek B pa3BuTHIX 3koHOMHuKax CIIIA u HIeitmapun, npu s3tom CHIA muaupyer B pedTuHre ¢ OOIBIINM
otpoiBoM ot LlIBeiinapuu B 68% (v 310 He cMOTpst Ha Hanuuue B CIIIA npogomKHUKOBOM CHCTEMBI PETyIHPOBAHMS
OankpoTcTBa). Pa3BuBaromas skoHOMHKa ['OHKOHra 3aHMMaeT 3 MeCTO B PEHTHHIE, NOCNe Hee PacIioyiararoTcs
Poccus u eBpornietickue cTpaHsbl, 3a HcKiIoueHueM TaiiBans (8 MecTo B peHTHHTE).

IIpu TOM, 9TO B 0003HAUCHHOH I100aIBHOI YKOHOMHYECKON KapTHHE POCCHS B 1IE]IOM CMOTPHTCS HEILIOXO,
HEOOXOANMO OTMETUTh, YTO AOCOJIOTHBIM IOKa3aTeslb KOJM4YecTBa OAaHKPOTCTB IOPUAMYECKUX JIMI HE SIBISETCS
JIOCTaTOYHO HMH(MOPMATHBHBIM JJIsI TOTO, YTOOBI JeNaTh OOBEKTHBHBIE BHIBOABI 00 ypoBHE 3()(EeKTHBHOCTH
AQHTUKPU3UCHBIX TOCYJapCTBEHHBIX MeEp, HAIPaBJICHHBIX Ha MOJIEPKKY OM3HECA B YCIOBHSX NMaHAEMHUH B TOW WMIIH
nHO# crtpane. [yt 3Toro He0OXOIMMO COIOCTaBUTh AHAIM3UPYEMBIi ITOKa3aTeNb ¢ KOJIMIECTBOM

24 CocTaBlieHO aBTOPaMHU HAa OCHOBAHHM HCTOYHHKA [8]
25 CocTaBIieHO aBTOPaMHU Ha OCHOBAHHM HCTOYHHKA [10]
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3apETHCTPUPOBAHHBIX B KAXKIOH CTpaHE IOPHAMYECKHX JHI[ M PAcCUNTaTh COOTBETCTBYIOIIEE NPOIEHTHOE
COOTHOIIEHHE, YeMy Oy/eT MOCBSILEHO JalbHEHIIEe aBTOPCKOE HCCIIEI0BAHHE.
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ASSESSMENT OF THE IMPACT OF THE COVID-19 PANDEMIC
ON THE DYNAMICS OF CORPORATE BANKRUPTCIES
IN RUSSIA AND FOREIGN COUNTRIES

Abstract:

The purpose of this study is to assess the impact of the COVID-19 pandemic on the dynamics of
bankruptcy of legal entities in Russia and abroad. Various interpretations of the concept of
«bankruptcy» are considered, as well as bankruptcy procedures in accordance with Russian
legislation. The dynamics of the number of Russian companies declared bankrupt for the period 2018-
2020, the dynamics of the number of court decisions in the context of bankruptcy procedures of legal
entities in the Russian Federation for the corresponding period are analyzed. A rating (top-10) of the
countries of the world by the number of resident legal entities recognized as bankrupt in 2020 has
been compiled, and the position of the Russian Federation in this rating has been evaluated.
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Bankruptcy of legal entities, bankruptcy procedures, crisis, COVID-19 pandemic.
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