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9KOHOMHKA POCCHH ITPU OBCTOATEJIBCTBAX TAJAHUSA HEH HA HE®THU 1
HAHJIEMHS KOPOHABUPYCA: BJIUSTHUS U BAPUAHTHI ®UHAHCOBOM
IOJIMTUKHA

AnHomayusi:

B n1aHHO# cTaThe paccMaTPUBACTCS TCOPESTHYCCKHUE ACTICKThI UCCIICAOBaHMs (DUHAHCOBOW TOJIUTHUKA
P®. [IpuBoaKTCS aKTyallbHOCTH TAHHOM TEMBI, KOTOpAs BRIPAXAaeTCs MeCTO (PMHAHCOBOM IOJIUTUKE U
€ro poiib B PHMHAHCOBOW CUCTEME rOCyIapCTBa. AHAIU3UPYETCS SKOHOMIUYECKOe cocTosiHue Poccun
3a OCJICTHIE JBa rOJia, MPUBOIUTCS €ro JUHAMHUKA: U3MeHeHus U TeHaeHus BBII u nien Ha HedTH.
Ornpe/iesieHbl OCHOBHBIC 9KOHOMUYECKUE KPU3KCHI T10/1 BIUSHUEM KOPOHABHPYCA U MaJCHHS [ICH Ha
He)TH U IpeCTaBICHbI (PUHAHCOBBIC MEPHI TOCYAaPCTRA.

Knioueswvie cnosa:
®duHaHCOBAs CHCTEMA, (PMHAHCOBASI OIUTHKA, IKOHOMHUIECKHE MTPOOIIEMBI, AaHTUKPH3NC, TAHAEMUS
KOpOHaBHpyca, MUpOBEIe TIeHbI HedTH, BBIL, nadmsams.

B ¢opmupoBaHun U pa3BUTHH SKOHOMHUYECKOW CTPYKTYPBI JIFOOOI0 COBPEMEHHOIO OOIIECTBA BEAYLIYIO,
OTIPEJICISIIONIYIO POJIb UIPAET TOCYNAPCTBEHHOE PETYJIMPOBAHUE, OCYIIECTBISIEMOE B PaMKaX W30paHHOW BJIACTHIO
HSKOHOMHYCCKON TTOJIUTUKH, COCTABHOW YaCThIO KOTOPOU SIBJIICTCS (PUHAHCOBAS IMOJIUTHKA.

dunaHcoBas monuTHKa obecrieunBaeT (PUHAHCOBBIMH peCypcaMH IielieBble NporpamMbl. brmaromaps eit
MPOMUCXOJIUT COCPEeNOoTOYeHNE (DMHAHCOB HA TNPHOPUTETHHIX HANPABJICHUSX JKOHOMHYECKOW M OOIECTBEHHO-
MOJIMTHYECKON JKM3HM TocynapcTBa M oOmectBa. OT Hee 3aBUCHT pocT 3(P(EKTHBHOCTH NPOW3BOJCTBA H
PalMOHAIILHOCTD UCIIOJIb30BaHUS BCEX BUIOB pecypcoB. DUHAHCOBAs IIOJUTHUKA JIEKUT B OCHOBE SKOHOMHMYECKOIO U
COLIMAIBHOTO PAa3BUTHS PETMOHOB CTpaHsHI [2].

Pe3ynbraTsl GUHAHCOBOM IMOJUTHKY OLIEHMBAIOT UCXO/S U3 €€ COOTBETCTBHS MHTEpEcaM OOIIEeCTBA B LIEJIOM
U €ro BaXXHEHIIMX COLMANbHBIX TPYII, a TaKK€ JOCTUTHYTBIX pe3yJbTaTOB, CBA3AHHBIX C LEISIMU M 3aJadyamH.
OuHaHCOBas MONUTHKAa HE MOXKET OBITh peajm3oBaHa Oe3 CO3MaHWs (HHAHCOBOTO MEXaHW3Ma, KOTOPBIH
obOecrieuynBaeT BCIO ICATENFHOCTh TOCYIapCTBa B PHHAHCOBOM cdepe.
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Puc. 1. JIlunamuka yucia HOBBIX 3apaxxeHuit u cmepTeit, Poccus 3a 2020-2021 rop [1]

[To nuHammKe ymcia HOBBIX 3apakeHwmi Poccuu [1] MoxkHO yBHIeTh, uTo ¢ Mas 2020 roma KOIHYIECTBO

HOBBIX TMOATBEPXKIACHHBIX CIIy4acB B Poccun JACMOHCTPUPYCT MEMJICHHYIO TCHJACHIUIO K CHMIKCHUIO, HO IIOCJIC
CeHTH6p51 JaHHBIC 3HAYUTCIBHO BOCCTAHOBHIIMCH. BTOpOfI MUK 3NUAEMHUN HE TOJBKO YCWJIMII JaBJICHUC Ha
NpeoTBpalleHHe dNUeMUd 1 00opb0y ¢ HUM, HO M IOBJIHSJI Ha SKOHOMHYECKHH pocT Poccuu B omnpeneneHHOI
crerieHd. Poccus ucnbITana HeCKOIbKO BHEIITHUX M BHYTPEHHHX IIIOKOB: U3-32 KOPOHABUpYCa U Mep Mo 00pbOe ¢ HUM
OCTaHOBWJIMCH LIEJIbIE OTPACIIM SKOHOMUKH — aBUAINePEBO3KH, TypH3M, Manblid OusHec. JKutenu ckynaroT TOBapsbl
NepBOi HEOOXOIUMOCTH, HO YK€ COKPaTHIIM OTpeOIeHHE JOPOTOCTOSIIEeH IPOAYKIHHY, B TOM YHCIIe aBTOMOOMIICH.
CHIDKeHre MUPOBBIX IIeH Ha HeTh Hadaock 6 maprta 2020 roga mocie passana caenku OIIEK+, sTo yxe
MIPUBEIIO K A€BAIBBAINHU PYOIIst, KOTOpasi, B CBOIO OYepe/ib, MPUBOAWII K pocTy HHGIALMH. V3-3a ageHnst CTOMMOCTH
HedTH mocTpanan u Oromker: oH Obu1 gedumutaeM B 2020 roxy. B mapre 2020 roma, majeHue meHBI HA HEPTH
npeBeicuiio 30% (cyrounstii anTHpekopa ¢ 1991 ronma), Mundgun Poccun B TOT e JeHb OOBSBHI O IOSBICHUU
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HEJIOTIOIYYEHHbBIX He(pTeTra30BhIX JOXOJ0B, @ 3HAYHUT, HA PHIHOK JIOJDKHA TTOWTH BAJIIOTA U3 HAKOIJIEHHBIX PE3EPBOB
NPaBUTEILCTBA, KOTOPBIC K TOMY BpeMeru mocturii $150 mipa. Ho Bee ke aeBanmbBaims py6iast BecHoit 2020 roma B
MIPOIICHTHOM BBIPAYKEHUH OKa3ajach HE TAKOH CHIIBHOM, Kak 00Bal HEPTSIHBIX IIeH, — cMATYaomui 3h ekt okazaio
(byHKIHOHMpYOLIee OI0PKETHOE IIPaBUIIO.

ITpn menax BhIlIe OIOPKETHOH LEeHBI oTcedeHHss MHH(UH 3aKymaeT Ha JONOJHHTEIbHBIE HEe(TEra3oBbIe
JIOXOABI BATIOTY, MONoiHsAA POHJ HAMOHATIBHOTO OJIAroCOCTOSHUSA, a MPHU HUX NMaJCHUN HIKE YPOBHS OTCEUCHUS
JIOJDKEH TPoJiaBaTh ee. MUH(UH B COOTBETCTBHHU C IIPABUIIOM Hayall IPOAABaTh BAIIOTY U3 CBOMX PE3EpPBOB B ampelie
2020 rona, ¥ 3TH NPOJAXKH IPOTOILKUINCH BIUIOTH 10 Aekadbps 2020 roxa.

[IpaBUTENBCTBO OTIIOKHIIO HA HEOIIPEACICHHBIH CPOK MacIITaOHYIO IPOrpaMMy MHBECTULMH B SKOHOMUKY.
Bnusnaue smuaemun 2020 roga okasbiBaeT NOCTOSHHOE JaBJIEHUE HAa AIKOHOMMUYECKHH pocT Poccun, a ymepeHHBIH
CTaOMJIBHBIH DKOHOMHYECKHH pOCT, ociabneHne HHQISIMOHHOTO faBiieHus U npoduuuT Oromkera 18 u 19 rona He
YAAJI0Ch MPOJOIKATHCS.
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HMcTouwHmk: U.5. Energy Information Administration (ElA), PoccTart, Badk PoccumM, FinMNews.ru
Puc. 2. BBII P® u niena Ha Hed1b B 1995-2020 romax [3]

Homunanehseiii 00sem BBIT P® B 2020 roay cocrasun 106 606,6 mupa pyouneit. Mamekc ero ¢pu3n4eckoro
o0wvema oTHOcuTenbHO 2019 roma — 96,9%, unnekc-nedusarop — 100,7%. Camxenne BBIT B 2020 rony Ha 3,1%
CBSI3aHO C BBEJICHHBIMH OI'PaHUYUTEIBHBIMU MEPaMH, HAIIPaBJICHHBIMHU Ha O0pHOY ¢ KOPOHABUPYCHOM HH(EKLUEH, 1
naJIcHHeM MHUPOBOTO CIIPOCa Ha YHEPropecypehl. A Bce HOTOMY, 4To Poccust B JaHHBIM MOMEHTOM He N30aBMIIach OT
CBIPbEBOH 3aBHCMOCTH, CTPaHa OYeHb TUIOTHO cejla Ha He(TSHYIO NIy, U HEe cOOMpaeTcs ¢ Hee cie3arhb. A U3 3TOro
TOpBKOTO (haKTa ¢ HEM30EKHOCTBIO CIEAyeT NeyalbHbIH BBIBOJ — Kypc pyOiIsl 3aBUCHT OT 1ieH Ha HedTh. B cBoiO
ouepeib, MOXKHO CKa3aTh? YTO SKOHOMHUYECKYIO aKTUBHOCTh B CTpaHE MOJICPKUBAIOT BBICOKUE IIEHBI HA ChIphe. [Ipn
9TOM OTMEYAeTCs, YTO MOIACPIKKY SKOHOMHKE CTPAHBI OKa3hIBaeT HapallMBaHNE OO HEPTH U BOCCTaHOBIICHHE
MOTPeOUTENBCKOTO cIipoca. MeXIyHapoIHOE PeUTHHTOBOE areHTcTBO Moody's yiryummio mporao3 pocra BBII PO
Ha TeKkymui rox g0 4,8%. Ho xak rpaduk umncna 3apaxenuil ykasaH (puc. 2) [3], He00X0qHUMO OTMETUTH YTO TOJIBKO
KOTJIa MOJIOXKEHHe KOBU-19 mon KoHTpolsieM, Besi SkoHOMUKa PD Oyzner «pabotarh pUTMHYHO», a CTpaHa OyneT
BEPHYTHh 00BbEMBI IPOM3BOJICTBA B CTPAHE K JIOTMIAHAEMUITHOMY YPOBHIO M PBIHOK TPyJa B CTPAHE MOKET ITOJIHOCTHIO
BOCCTaHOBIIBATBCS.

B obmem Poccus mocrpasana oT SKOHOMHYECKOTO «KOPOHAKPU3UCa» HE TaK CHIIbHO, KaK OOJBIIMHCTBO
Pa3BUTHIX U pa3BHBaONMXCS cTpad. IlpuunHa B ToM, 9To B Poccum noist cexropa moTpeOUTeNbCKUX YCIyT, KOTOpas
CUIIbHEE BCEro MOCTpaialia OT MaHAEMHH, MEHbIIIE, YeM B OOJBIIMHCTBE CTpaH. KpoMme Toro, yay4dlinig CUTyaluio 1
MEpbI, TPEANPHUHATHIC BIACTAMHU: 0€3 MATKOW OIO/PKECTHON MOJMTUKUA TMPABUTEIBCTBA M JCHEKHOW IMOJUTHKH
Lenrpobanka, criaj ObU1 OBl HAMHOTO ITyOoKe. AHTUKPU3UCHAS MTOJTUTHKA POCCUHUCKHX BIACTEH SBHO OTJIHMYAETCS OT
TOW, 4TO BEIyT CTpaHbl 3aman, Poccus NmpoJoypKaeT pacIiupsTh IMOMAEPKKY SKOHOMHKH, Jesasi HOBBIE JIOJITH,
cokpacuTh OroypkeTa. [Ipy 3TOM BJIAacTH MPOBECTH «OIODKETHYIO KOHCOJHIALHUIO», TO €CTh COKPATHTH NE(HUIUT
OrO/KEeTa C TIOMOIIBIO CHIDKEHUS PAcXOJ0B 1 — B MCHBIICH CTEIIEHN — IOBBIIICHUS HANOTOB. L{eHTpobank naxe
CHU3WI i1l 0AaHKOB HEKOTOPBIC HOPMEI Pe3epBUPOBAHUS (OHH MPEIYCMOTPEHBI I TOTO, YTOOBI OaHKH HE TePsIIH
YCTOHYMBOCTh B CIIy4ae MacCOBOTO HEBO3BpaTa KPEAWTOB). DTa Mepa YIYYIINIA CUTYAIHI0 C KAalUTaJlOM CaMUX
0aHKOB.
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Puc. 3. Jlornueckas cxema BIUSHUS NajeMus KoBH-19 Ha punancel PO

Taxum 06pa3om, B pe3yJibTaTe pacCMOTPEHUS! BIUSHUS KOBH-19 Ha 9KOHOMUKY (pHc. 3) ObLIM Onpe/iesieHbl
OCHOBHBIE 3KOHOMUYECKHE KPHU3HUCHI U SKOHOMHUYECKHE MEpHI TOCYIapCcTBa, KOTOpbIe MPOTUB Kpu3uckl. HecmoTps
yto Poccust cTana MeHbIle 3aBUCETh OT AKCIIOPTA TOIUIMBA. JTO Npasna, IlyTuH Ha npecc-koH(epeHIH B Havaje
JexaOpsi 3asBWJI, HO JIMIIb OTYACTH: OJaromaps >KeCTKOW OIO/DKETHOW IMOJMTHKE M IUIABAIOIIEMYy Kypcy pyous,
KoyreOaHus IICH Ha HeTh MeHbIIe, 4eM B 20142016 roxax, BIUSIOT Ha CTAOMIFHOCTE OFO/IKETa; OMHAKO, KaK MTOKa3al
HOBBIA KpPH3HC, U TYT 3aBUCHMOCTh M3KHTa JaJeKO He MOoiHOCThI0. UTo kacaercs cTpyktypsl BBII m skcnopra,
3aBUCHMOCTH POCCHH OT 3KCIIOpPTAa CHIPbS TO-TIPEKHEMY CIIHIIKOM BEJIHKA.

[Ipn paspaborke (PUHAHCOBOM MONWUTHKH TOCYJapcTBO JOJDKHO YYHTHIBATh HE TOJIBKO COOCTBEHHBIC
JKeNIaHWSI W HaMEpeHWs, HO M JeiicTBHE OOBEKTHBHBIX 3KOHOMHMYECKMX 3aKOHOB, BHEUIHWE W BHYTPEHHHE
MOJUTHYECKHE (DAKTOPBL, MPH 3TOM CTapasCh OOECHEYUTh NOCTPOCHHE pAIMOHATBHONW CTPYKTYPHI CHCTEMBI
¢uHAHCOB, 3P PEKTHBHYIO pabOTy (PHHAHCOBOTO MEXaHHW3Ma, BOZMOKHOCTH CO3aHHE PE3EPBOB H T. TI.
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RUSSIAN ECONOMY UNDER THE CIRCUMSTANCES OF A DECLINING OIL PRICE
AND THE CORONAVIRUS PANDEMIC: INFLUENCES AND FINANCIAL POLICY
OPTIONS

Abstract:

This article examines the theoretical aspects of the study of the financial system of the Russian
Federation, including financial policy. The relevance of this topic is given, which expresses the place
of financial policy, its role in the financial system of the state and how financial policy regulates the
financial system. The economic situation in Russia over the past two years is analyzed, its dynamics is
presented: changes and trends in GDP and oil prices. The main economic crises under the influence of
the coronavirus and the fall in oil prices are identified and the financial measures of the state are
presented.

Key words:
Financial system, financial policy, economic problems, anti-crisis, coronavirus pandemic, world oil
prices, GDP, inflation.
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